B 7] L L A s 1

[ THIEOTAE 559] B QL T oot ettt ettt e, 2
= e B SRS SRR 3
J R =) B < T OSSPSR 3
2. B AT O] BT e, 12
By R T A A B e, 18
A T O] B o oo, 22
B Tl B T e, 23
. B GOl T A B o e, 24
LL AE S ] L ettt ettt ettt 25
IL ARF0N TEBE AL e e 55
JE I R I OSSPSR PRURRPRN 55
2 B A T A T ettt e, 57
B B A A T T A oo, 62
A R ) TE et 91
D A A IE T et e, 96
B. ZVEF ANTEON TETE AFBE oottt ettt 126
VA R Kl N o) B BRSSPSR 135
V. OJAFE] ZA Gl T AT O 7 e 137
VI 0] A}3] 5 BIAFS] 7130l THTE AFBE oot 138
Lo OTAFBION TETE ALTE oottt 138
2. ZEAFAIITEON TEBE AFBE oottt 139
3. FFY O AL TETE AFBE . oot 140
VIL F5F000 TETE AL BE oottt 141
VIL 2 2 21 S0l ThEE ALBE e 145
L0 X 20 0] BB ittt 145
2 A O] T o et 147
IX, AIDBIAF S0 TETE ALFBE ettt 149
Xo OB T AN ZF L] 7] B U e e 153
XL 2 9tell 22 S5 18Fo] AT AFSF 158

Qg R = s OSSP R PP RUPRPRPI 168
Lo T B T10] Bh0T oo et 168

2 A T T O] O B T A e e 168



oy
0
{0
o

oy
Ho
\J
o
k>
&Y
Of

=
1%
o
10 0z
('8
o
10
0gl

e
>
=

tol
=
ng
0z
02

o
FE
=
>

M

S
k>
P
P

AAF A A1 228 dart.fss.or.kr

10
e

7] B 3L A

(A 23 71)

20178 0128 01 &
2017 03& 31

H1

AFEHAA = Al FA] Hek= 242(
(A 3}) 1577-3321, 1577-3754

£H
JION

20174

97 F)

(&9 o] A]) http://www.kakaocorp.com

(2 A) A LIHA

= [¢]

(A g} 02-6718-1082

(4 %) #84

53

15€

Page 1



AAF A A1 228 dart.fss.or.kr

[ &AL 59 &< ]

DM EAIE DI £= HAAEES 0

=
A
fr
I
=
8
£
K
e
HL

Ol JITH &= HEAIEX OtLIGIASS &l LIt

0
:Oé
Ty
10
e
ol
rir
=
0f0

Ol2StEE , M2x22 ¥ HM2xel32l #EO et

ztst

S 2ARINCE Ot 2HotD UASS SHQELICH ( "FAS AL 2 22 Ao 25

2017.05.15

[Z413 AL I13L2]

NDAREEOA [HEH] }ﬁviﬁfﬁ)ﬁ/é
(%

Page 2



L 3JALe] 78
1. 3|AHe] 7l

2o} o] whep =4 SAF A Y l Micﬂ A A SA
E}Oﬂﬂgi AAE o, slabe] G 54 B defel] upe} Tiofl A ek dargel 743
AL 77ES. R WA S A5 YT 98- Kakao Corp. YT

AR R E4717

AR 19954 29 16909 F4 34 BhaA R Al H o= dysglon, 19994 119
09 s2ehA ol 22 4gshe] ool A ST

(@)

S,
2
N

GARE 201449 109 19 #4304} 747he.9F ek ar, ol ol wheh 484} 7he.e]
f 42 20149 109 149 ZaghA gl F7 345U

20143 10€ 31Y AAFTF3] Aol YAzt FEE F23AF thaA 7Y Al o] Aol A
T2 34} TSI 2 WA SIS

w3 2015 9€ 239 dAFFF I Ao oAste] FEE FA A T F
23 AL 4L = WA sl F U T

o3

o EALY] 4, dslis 2 FHo] A T4
T Xﬂzf‘jﬂx}ﬂ‘: AFA AR 242(99 %)
HAslH$: 1577-3321, 1577-3754

£ ¥ o] A]: http://www.kakaocorp.com

w5 aatele) g

PAHE T 19 AA AT S T bR weked Aulag AFeka Qo 7t
Qb 7 e oo wrkel A9), wekel Fa, kel A, mubel EEE 5] Au] 2
g AAste] $9& FE oA AFUT o Bt A Lehelst 0 xS AAHFE ~
SHE B E G o] §4 BTE FH A7 TA A A 2el T 19] A Y]

QA E FA SOl Wl AT 90w, 20164 59 Fske =eholn] A EUL
39 234 H2g ale 2YAn gRem A 2 10E AT e

AR Tl OE Qe Y £Y Aol =
E] 5 ThFE QlEY v]uke] Mn] g
& 7|urow e eekel i AE

Ab= 20161 39 169 &5k 718 Al &, el 2 22kl S A A Alestad
AHEIJAHES] A& 76.40%5 AT $5ste] dFHS HASAEUHH o] & &3

A E el 21 E 7} Mobile Life Platforme F13lE GAFe] Zdl = Z 3 =

H e Al UAE d ¢ S ASE Tgska sU T

ﬂ@@@

AR} FA A 228 dart.fss.or.kr Page 3



A ABAS ASE w0 Fa) 915 20174 20 $4314 ke v
Q& Ay 3 Ahe WAl AL W5 24 Lo AAPow, Ay ALl ZHE
S A A, AEAl 23 AT 0)FG 20HE vnjel s 24| 0 Wl LA ARt
Jehel AA AFGL T ALRIS] U BS s ke

vh, A4 S5 34 NS

AL AAYY 57192 2017 39 & 7] 62704 Y TE 71 4FAIA A ZHd 7] F el
Aol F8 TE3ALY] 7E& (1) A= ]'}\]"?5‘ o] A ujEJA} AAkE N ] 10% ©]7¢<]
%3] AL (2) AAAE AAEE N o] 750Oq A o]l FE3| AL 5 St Al et A=, A4
714 20173 39 319 dAA) F8 = w}t— @AM A 15, B7HIAYZE, AEEE
2], AEINEHEHJAHE] F 47) 544 19, T34 &2 o33 Z5Uh

f

o\

=4 = Sl = =] .
L A4y SE53A NH(AAATARE Aotk FAEH A AFFE LA, 7] - ’F
= = =)
7| BAAE AlEshe 5ol §3h)
(SHel @ eHOrR)
=23
E2AL
a3 Fi=he EREA FAY e KIBH2 A 2 H h
3IAFO
AT
2
A7 % QA B a2 235, dF 73
FEresErEEY 2007.11 AR A 1,775| 91 Ad e dRteE A1 | vES
(A3, dlo]x] =7 o)
1 Raffles Place, #20-01 One Raffles Place,
Path Mobile Inc Pte. Ltd. | 2014.03 QJNEIYIAIH =29 37,047\ 214 ] kg 2| VST
Singapore 048616
Setiabudi Atrium Floor 8 Suite 802C &
L PT. Path Mobile
2016.03 |803B, JI. HR Rasuna Said Kav. 62, South QUE] YA H] 228 604 |l AHA ] WHTE A | WED
Indonesia
Jakarta
AFE AFA d52 25 32 (=%, F4a
T A o] A u) 2 2005.03 A YA H] 2 2,393| 9 AA A5 AF | vES
Aol )
AEEHEA FHT 7HIYUAE1R 186, 65
@Y AolH = 2 2015.08 QA YA B 2~ g 3,378 AAY ANGE AF | vEE
Obs, Alol&ek=)
AFE, dE v
A7NE QA YT BaelE 221, 75 (Y
@Ec]A el g =20 2015.08 R ) ) | 1,809 21249 5 AF| e
%, FAYE)
B
Daum Service CHINA Co., 3009, 26/F, Building 603, Wangjing,
2012.09 QEJ YA H| 28 455( o] Al IR E AR | Tl
Ltd. Chaoyang District, Beijing, CHINA
A-601,Chuangye Building Yingbin North
L Daum Service CHINA
2014.05 |Road Dongyanjiao Development Zone, AE YA H| 2~ 969 |9 A S A | vEG
YanlJiao Co., Ltd.
Beijing, China
AEEHA] FET HAER 264 61 100135
o] A &) 2003.05 el = A, I 2,895| oA e] Fk4E 2| WSS
(F2%, oo 2 stol A=) 23
A7 % A BT Ba g R 235, 73 (3
G =3 o} 2012.08 Euked A H] 2 645( 1A ] HAEE 2| v
&, ollo] x| =7 o] <llE)
A7 % AGA G Fud R 235, 9l 65| 2ZEod %
FEEZ 2011.02 150|249 ARb4E | v
(AHE, o] A =7 o) BRAH =Y
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A7 % AEA EE T #ae ® 235, 75 (5 ZEQ o %
EEEDNS 2011.10 284|9AA 45 2| v
s, dle] x| = o dlE) HAH 2=y
X Eg o} gl
L Ultra Interactive, Inc 2012.11 | 346 Marin Blvd 2FL Jersey City, NJ 07302 0|28 s 2G| HlalD
AR =Y
A7 % A BT Fu® 235 A% 65 | 2ZEdoNY &
@EH A~ 2011.03 202 Aa9 HukrE | S
(8, o] X =7 ¢]) AR =Y
7R A BT R R 235, A% 35| 2ZEYol AT %
F7HI 2007.07 37199449 HHkrE 2| vES
(¥, dle] X =7 ¢]) RN 2=
A7 AEA BT B2 235, AdF 65| AZEoY 2
AU RZE 2011.03 8| AZAY FFE 2| MaT
(3%, o] X =7 ) BAH =]
KAKAO SINGAPORE PTE. 1 Raffles Place, #20-01 One Raffles Place, | AZEgjo]7fut 2
2013.04 81| A3 IS 24| Ml
LTD. Singapore 048616 AH AR 2
T3 AT HAA 2%T gAY Hed ZEg o] ¥
Beijing KAKAO Co., Ltd. | 2013.06 i 10,089| o1} FukpE 24| e
o] 2033 ] 3% 6% 16064 BHAH =Y
1-8-1 Arco Towr 2F, Shimomeguro, X E Qo] 9
KAKAO JAPAN Corp. 2011.07 8,899 (o)A W9 R4S Af| HaT
Meguro-ku, Tokyo, 153-0064, Japan ARAR] 2=
MEEMA AT S R997 49, 55 (R | 2ZEg ol 4
B 2ZRE 2012.04 1,775 12489 IH4E 2| VS
AE, ) AR =Y
ARENIA 5 ok
B7I% AEA £FT G R 235, ol ~F
e oM A L 2015.01 | Aol Wi A, | 137,459 (A A Fubgg 25| T
35 E, dle]x2=Ao))
A, A
MEEHA] 2T Pl R132,65 (e, | motdga TRE
EjalAlo] M &7 2011.06 18,811 | j 2] HRk4E & | v
Ahd) %3
ALEWA] AET IR 66, 35 (AFE | tAEY7] AR F
LAl 2014.02 736| oAl At | WET
27h SdiHY) aAHY
TEY Far g o
A& EEA] T AAbs 523-13H A £
Gk S| 2015.05 g B4 2 AFRAH 1,730|9AA9] s 2| vEE
ey 3%
4
Web
1 Raffles Place, #20-01 One Raffles Place, | Portals(Including
L Valuepotion Pte. LTD | 2015.08 188| 9] Aol HNrE Aty | WE
Singapore 048616 Social Networking
sites)
ZEQ o] ¥
A7 % A B FaE2568 7 19, 3%
L @77t Al = 2013.08 dufgd, QTEIAAE] | 107,022 A A HiE AF | #lE
(-s)
zAFd
7% QA BET &5 226744 3-5 LT ES o 9
L @AY R 2015.07 | 31|12 kg 24| vleE
2% (Fals) T AHl=Y
A7 % AEA E3T R 323 (s, Wl | AZEoE H
L @ololnt 2012.09 ] 11{e]Z2He] INrE AR | vl
EES NP B3, AAgA A
A= AGA] BT T2 131 9033(LF | AZE 7] E )
e GELE=S 2015.08 6331499 WSS 2h| WS
E, 2B 2 MER) Lisin
<kl bl Al
L Kakao Games Europe Stroombaan 10 2Verd 1181 VX
2015.03 KX ESo] A [ 29,898 AW AWFE AR | VST
B.V. Amstelveen
ERERS
22, b Al
7 corporate park, Suite 150, Irvine, CA
L Kakao Games USA, Inc. | 2016.06 AT E o] st d 1,782 91249 5 AF| e
92606
T
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L@aEea 2008.07 5,621 | oA 5 2G| vElD
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MNEEHA AT S 2 85 WFS17E | AFUAe AT A
IR P R 2008. 11 -|A4A] HukrE 2| M
Aelg| ol ) , T ARR]
HEEH T2 20
AIE SN B A4UAS 333-7 SLH | MZE L BOHLY, ol
L E5HAI A 2000. 07 - A= K™ A k=
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E =Tl =]
Fa7193 G Al
A% A BT Fug R 19292 12 [ e B2, 4719
@A o) F A 2~ 2012.03 20,943 | o1 A ] kg 2| VST
wharm] e ol S AlE 63 A EA T A
e T
FTAh7IAFAA A
A7 = AEA B Bz 192387 12
Aol FE-1% WA T2 | 2012.06 o o)At FE | 16,802| AW HNFE G| WG
v ol A E 65
2714 o 4 A
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271 i 2 FExp
T2719FAALY
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RE =g e
Fa7AFAA A
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internet—
A71% Qe BT #ae 2 235, 73 (3
=N 2010.05 connected %&FA41 6,789 el A A 2] NS AF| VT
&, o o] A 7)o} 1)
Uk 1 R R T P
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Barbizon72 5F,5-25-12 Hiro, Shibuya-ku, | 2ZE¢go] 7 2
L NAVIRO Co.,Ltd. 2014.04 3,207 9449 s | S
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NeEE FEe] Az,
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ol uk2-EF 2014.11 116 944AY A5 2f| vl&D
(G35, o] x| 27 f) A8 2=
A7 % AdA BT R 221 FAYE | mule Zux Z
PHEEEL 2010.07 160,398 | o] A 9] AFE Af| ST
4 63 Z AH 2= ALY
FE A= 2016.02 [HN&5HA A5 AL =64 33 QE A W] 2 & 648|A A HukpE 2G| vl
AEERA ST "al@z2 1032 17 % | S99 - Az 2
FARAAEEJAHNE 1982.07 435,884 |94 k45 2f| AT
4AUg) o)
ALE-A AT 542 166, 220E%, | Az 2 mjux
L @ebd e E QL 2008.03 18,673| A A HWE AR | v&lT
A3) WE ALY
Sl RS- I AR B
L@ZaoolAEHIUE | 2011.01 |M&5EA vl 42287 6, 25 (A4HE) 11,081 A A] HiE 27| v&lS
HE A}
AEEEA 2T GE 2964 20, 35(F
L gqlel o 2 2016.04 A5 A8 1,320| o)A@ HHtFE 24| Hele
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AEEUA ST Uz 964 8 A3d | Al viyxHE
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e
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R RS SR 5 AR A5 0% A AT B
28] 239 2o 2.6 g¥7] 5 44
kAl 2= AAANE S A5 stol A3AE BY
012 FFA R E G¥7] 5 e H =] gy
N - -

A ADE A B ALY
(1) 20179 39 @ 71F QbS] ADSIAbE GALE £l 5 7570 AUtk AL A
o oldlst Lo AAAL T AT AL X, ADB AL Bl i ARG FETA)

upgh e,

(2017 3¢ 314 71)

T | AT 3] A FU/e | U FEHS

- ) E7HHS = [110111-1129497
FZNANHEIAE = [134111-0010706
=26 = |110111-4352227
o] 1] A &) = |131111-0095280
Ch=h = |110111-5730943
Frdd =84 = [110111-4751221
FUss=EEg = |110111-3793406
G Aol v =1 2~ = |110111-5799535
G Al o] A v] 2~ = |110111-3166603
E Ao H A< = |131111-0418804
U ZETE = [131111-0442712
oA = = [110111-5466928
S = [110111-5208479

R N R T A= =1 [110111-4539528
F= 714 = |110111-5980316
REFT} = |134911-0067743
Fskel = [110111-6064573
A = [110111-5717040
G = 3] o} =] |131111-0321651
BELE = [110111-4397752
A9l = [110111-5340966
)T mrkd o 2 = |110111-5699165
EAuEN TR A = [110111-4640367
FeldAEEIHE = [110111-3853226
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EAE 2T = [110111-2895518
EHUEIE = [110111-4562800
ER AR~ = [110111-4640367
&otolnt = [131111-0323897
Eolvl-EF = |110111-5560051
Fl= = [131111-0420198
AT = [110111-6020278
Q.Y 27 o] = [110111-4609420
FEELNE = [110111-4717075
FOIEAETREL A = |110111-5388099
Gy A 0] 2 o o] A = [110111-4492015
EIA ] 5 2~ =] |131111-0416915
&7 = |131111-0363538
E7H7E QA 9 = = [131111-0351682
F7H7F = [160111-0228092
F7HE T A= = [131111-0410397
EA o ¥l A L& = [110111-5623883
A o] F B =] 2~ =] |110111-4831693
Al FEEY 2~ = |131111-0177781
FANANEEHAHE = [110111-6049567
GIE A A o] H E g = |110111-4628868
FEIEJHAE = [110111-4136910
&9} 7] =7 o = [110111-5129633
FEH ol HAHH AU E = [110111-6049674
FZ Aol NHEH AT E = |110111-4504638
PZYAEHMNE = [131111-0381267
e Ze 1 = [131111-0333002
FEZIYE|HAHAEHE =] [110111-5956010
B =2 E =1 [110111-4855833
FR AR AT A = [110111-4002377
FH s E g = [110111-5462794
E7H7FS ] o] A 2~ = [131111-0469360
G7H7Fe B e 9 = [131111-0472355
T2 2FH L = [110111-6290342
Beijing KAKAO Co., Ltd. = 9] el

Bitmarket. ph, Inc. e 3=

Daum Service CHINA Co., Ltd. e Elkea =
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Etadu.m Service CHINA YanlJiao Co., 9] Ao
DAUMKAKAO PHILIPPINES CORP. = 2] 3=
Kakao Games Europe B.V. = 2] ol
Kakao Games USA Inc. = 2] =
KAKAO JAPAN Corp. = 9 3=
KAKAO SINGAPORE PTE. Ltd. = 9] el
KVG SG PTE.LTD. = 9] e A=
NAVIRO Co.,Ltd. Ea 3=
PATH MOBILE INC PTE. LTD. = 9] el
PT. PATH MOBILE INDONESIA = 9] e A=
SNACKVOX INC. PTE. LTD Ea 3=
TANGRAM FACTORY AMERICA, INC. | =2 el
Ultra Interactive, Inc. = 2] ANl
Valuepotion PTE. LTD. = 9] A=

L. 3JARAY

AL SALA e B ste] @Al g stel §37]

A7t E A6

), RaA AEY A AA- 55 7ol A8kl sy
_ 3 7h o] =
gha | TR iU e | AR
1.0 o H

2006.04.20 3 AL BBB- 3713 (AAA~D) 719 7}
2006.11.21 3| AL BBB- SHAIH (AAA~D) 7197}
2007.06.25 3| ALY BBB A (AAA~D) 7197}
2007.06.26 3 AL BBB 3713 (AAA~D) 719 7}
2008.07.29 3| AL BBB 3+71 35 (AAA~D) 7197}
2008.07.31 3| ALY BBB A1 H (AAA~D) 7197}
2009.06.12 3 AL BBB 3t718 (AAA~D) 719 7}
2009.07.31 3| AL BBB SHAIH (AAA~D) 7197}
2010.04.20 3| AL BBB+ 5+7153 (AAA~D) ICR (5°1)
2011.01.28 3 AL A- 3715 (AAA~D) ICR (1)
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2011.11.11 S| ARA A &A1 (AAA~D) ICR (571)
2012.06.28 3| ALY A A1 H (AAA~D) ICR (5°1)
2013.06.05 3 AL A A1 (AAA~D) ICR (1)
2014.05.28 3| AFA) A A H(AAA~D) ICR (571)
2015.04.28 3| ALY AA- k213 (AAA~D) ICR (571)
2015.09.04 3 AL AA- 3t718 (AAA~D) ICR (1)
2015.11.20 3| AFA) AA- A H(AAA~D) =7t
2015.11.20 3| ALY AA- 5715 (AAA~D) 2337}
2016.03.15 3 AL AA- A1 (AAA~D) TA 7t
2016.03.15 S| ARA AA- 3+71 5 (AAA~D) A58 7}
2016.03.29 S| ARA AA- S (AAA~D) g 7}
2016.03.29 3| ALAY AA- 3+71 9 (AAA~D) 237}
2016.05.11 S| ARAY AA- 3719 (AAA~D) A58 7}
2016.12.23 3| ALY AA- 3+7] 35 (AAA~D) TAF7HF2)

(1) "ICR"& Issuer Credit Rating?®] A2 7| A& 7}S 9 nu| g}
(F72) Ta o] 7]&E "ok A o "BAgH o7 W

[e] 7 Z‘:{lﬂ
SR | nasa A =349
o T =
AAA el e AFeHe] A3
AA dels Ams ol vl oA AAAS] AE R T A
(o= e} ?:1[
N dEF AT YS SFaA e gr AA9 9§
ARt 2 JFS W] e Hel A
A F AT YS FEA e grr AAAN ¢ §
BBB 7gotstol whek el Aelwel AFs ol Askd 7S W
L3
BB Al Agsgo]l &2 A7 =2 ot e kol
3] A} ) e e dAed 5 gle F7140 245 dEshaL A=
B dels Amee ol AgHo] Fr]Aeln ZgA|o o] A=
o] St G
coc AT A Fol Bate] Aol Bora vt glon 3)F-Ho]
o] fldol A v T4 Y
CC Fels ol vske] oS Ea vt 5
C A-Eolg o] g o] wal s AT sl /e
D FeE L
# A7) 59 5 AAABBBBBB 592 +,- 5 & FUHste Y 51 Wl
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A 8% AU
(2)¥} Y =8 A
(el D)
T 2017.03.31 2016.12.31 P A}
FEA 2 DA ALZR) 7,375,047 7,375,047 (F1)
A 7,375,047 7,375,047 -
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A zole] 7o S gakato] ot th Ao A9 F71 olel FE 109 AHe 4
A AALsEE, A% A Re $AF 17 REF 17U &, 5x19] [POA] A8
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6. 3973 A F
7k WA A= EA} Ao

A= Bad A W= A dAsE 938 TransLink Capital Partners II, L.P.(U$
5¥uH) TransLink Capital Partners II, L.P.(U$ 59 %), Altos Korea Opportunity Fund,
L.P.(U$ 297, Strong Seed Fund 1, L.P.(U$ 0.49 %), Collaborative II, L.P.(U$ 2197t
), 2010 KIF-2EHHAAITHAEFAZF(259), Alo]FE-15 WA FA2=3(509), 7T
AAAFAA=(1009), = AF A FAZF(1009), dl =g oo 75 9] TE T Z el =F 2
OFAE=(109), 7MY A E ZRI=A=(1009), 7oA G s AL H=(2909), KAKAO-
CCVC AlFZ=AAFAHA =199l T2+ A& kA st lFH T

(&9l 4, 2

A A ok o =71 (dEAedd| o 89 2 7 &
TRANSLINK 2010.07.27
TransLink Capital -
MANAGEMENT 11, ~ Eikes USD 5,000,000| #lz] A= Fx2p
Partners II, L.P.
L.L.C. 2020.09.24
TRANSLINK 2013.07.10
TransLink Capital _
MANAGEMENT III, ~ A USD 5,000,000 ¥z #= Fx}

Partners III, L.P.
L.L.C. 2023.12.13
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2014.09.29
Altos Korea ALTOS KOREA _ .
~ A= USD 2,000,000| #W= #= =2}
Opportunity Fund, L.P.| MANAGEMENT, LLC
2024.09.28
2012.08.24
Strong Seed Fund T, . .
Lp Strong Ventures, LLC ~ A= USD 428,571 ¥z A= Fx}
o 2022.08.23
2013.02.15
Collaborative 1I, L.P. COLLAB GP 1II, LLC ~ = USD 2,000,000| ¥l H= T2}
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331 2 2HIILFERX 98,155,404,936 117,075,919,490 68,704,339,093
JIEtHlI S =3 & At 37,008,042,444 35,269,400,634 23,039,547,157
S XA 263,425,163,668| 253,853,910,780| 219,051,999,166
2 XAt 3,719,431,660,322| 3,733,165,965,498| 1,855,604,183,504
JIEt2lH| =& AHat 6,705,925,078 6,584,533,072 9,592,059,086
0l & & o1 | Kb &k 18,269,680,899 18,027,751,802 1,333,667,173
IR | 5,494,637,681,345| 5,484,117,180,416| 3,188,477,733,309
£ H
SSEM 770,120,883,977| 806,019,918,989| 316,078,102,307
NS &L DIEIH S 247,581,138,380| 263,130,223,912 89,505,878,340
eSS 10,782,684,866 17,228,413,244 3,673,014,734
Ol Xl =& Al 34,482,233,513 30,944,146,231 29,448,172,033
S 1,324,984,971 1,349,846,192 1,148,507,640
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JIEt =R S 312,302,626,007 282,050,574,499 161,643,030,780
= PN = 156,255,508,902 203,900,017,573 22,055,138,362
SsdE¥IIXL3 16,660,000 41,650,000 99,960,000
It & & = T 7,375,047,338 7,375,047,338 8,504,400,418
Hl =SS 977,550,922,768 975,153,410,479 286,924,635,375
BISSHSHSHIIEHS 2,569,082,507 2,548,197,822 611,440,381
XL = 795,920,162,494 795,926,724,338 199,674,852,170
H=sSEE S 4,226,534,221 4,098,608,307 3,402,479,378
=2 HSHF 6,966,826,812 1,440,217,720 8,310,854,267
JIBHEIIESEE=HF N 29,892,003,968 28,220,489,751 24,968,044,395
01 & & QI NI = XH 137,838,664,762 142,919,172,541 48,636,383,530
Hes=ssS M 137,648,004 1,320,581,254
FIHE A 1,747,671,806,745| 1,781,173,329,468 603,002,737,682
A=
IR 33,908,086,000 33,857,857,500 30,098,044,000
A=dds 3,103,430,350,062| 3,105,013,683,820| 2,274,185,945,354
INEENPS (10,934,766,421) (11,231,644,058) (9,032,037,124)
JBtEZEEASEHN (3,006,491,359) 920,310,005 828,814,505
Ol = 347,660,313,098 303,952,022,714 256,313,358,089
HI XI 8 XI =2 275,908,383,220 270,431,620,967 33,080,870,803
=S A 3,746,965,874,600| 3,702,943,850,948| 2,585,474,995,627
S 2R S A 5,494,637,681,345| 5,484,117,180,416| 3,188,477,733,309
2 ZEEAANA

M 23 D11 | 2017.01.01 £H 2017.03.31 Dt

M 22 J1 12271 2016.01.01 & 2016.03.31 Xl

Ml 22 21 2016.01.01 £H 2016.12.31 DXl

M 21 Dl 2015.01.01 £H 2015.12.31 MtAl
(&= - &)

Ml 23 21 1221 Kl 22 21 122
3 =5 31 =5 Hezdl Aer

peReapgsl 443,786,599,893| 443,786,599,893( 242,483,260,813| 242,483,260,813 146423279031 932,151,827,086
Il = 405,453,207,816| 405,453,207,816( 221,393,526,182| 221,393,526,182 1‘348097‘734’5; 843,563,530,081
ol 38,333,392,077( 38,333,392,077| 21,089,734,631| 21,089,734,631| 116,135,055,801| 88,588,297,005
J|Eb=< 2,387,939,755 2,387,939,755 3,438,199,427 3,438,199,427| 25,257,035,492| 25,198,393,872
JIEHHI & 14,951,908,726| 14,951,908,726 5,838,796,156 5,838,796,156| 31,405,978,271| 25,978,106,357
sy 4,737,356,234 4,737,356,234 3,756,485,249 3,756,485,249| 24,672,790,081| 29,904,214,794
=sHlE 9,895,242,033 9,895,242,033 3,276,369,588 3,276,369,588| 23,979,488,173 3,697,056,018
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1,777,044,122

1,777,044,122

156,440,768

156,440,768

1,014,827,641

3,450,964,137

4,144,464,776

4,144,464,776

2,669,465,715

2,669,465,715

11,398,630,463

7,923,738,683

18,244,116,653

18,244,116,653

16,656,228,616

16,656,228,616

100,295,612,108

109,542,968,750

0K

(36,241,431,745)

(36,241,431,745)

5,706,564,094

5,706,564,094

34,840,495,125

30,778,211,036

54,485,548,398

54,485,548,398

10,949,664,522

10,949,664,522

65,455,116,983

78,764,757,714

| 53,714,648,381| 53,714,648,381 13,175,593,535| 13,175,593,535| 57,673,844,925| 75,665,684,938
Xz
HI XI 8 Xl 2 770,900,017 770,900,017 (2,225,929,013)| (2,225,929,013) 7,781,272,058 3,099,072,776
JletE 29 (4,264,966,333)| (4,264,966,333) 1,098,605,749 1,098,605,749 (561,741,651)| (1,291,890,801)
gIEUC2 T
ERLA Z= &
=
=az30R
(4,269,494) (4,269,494) 3,312,468,466| (3,712,466,098)
Mol M= A
EENozY)|
=2 o=z NesE
= A= =2
HedtssSA
1910/ 10,385,929 10,385,929 68,077,839 68,077,839| (3,894,767,144) 1,098,180,979
Ik j O o
N2YAEH
- (603,495,173) (603,495,173) (248,762,209) (248,762,209) 560,934,247 428,872,598
Ol I At 2ok
ot (3,667,587,595)| (3,667,587,595) 1,279,290,119 1,279,290,119 (540,377,220) 893,521,720
O [e]
SEZEEY 50,220,582,065( 50,220,582,065| 12,048,270,271| 12,048,270,271| 64,893,375,332| 77,472,866,913
Ao L 7=
| 49,787,847,016| 49,787,847,016| 14,266,388,129| 14,266,388,129| 57,765,340,425| 74,380,453,930
=2
HI Xl 8 Xl 2 432,735,049 432,735,049 (2,218,117,858) (2,218,117,858) 7,128,034,907 3,092,412,983
Fgezol
JlExg=01d 794 794 214 214 874 1,269
AFY=01Y 767 767 212 212 850 1,220
o NEHSE
H 2321 12271 2017.01.01 £H 2017.03.31 DX
Hi 22 21 1271 2016.01.01 $H 2016.03.31 DX
H 22 21 2016.01.01 2 & 2016.12.31 DX
H 2121 2015.01.01 £ & 2015.12.31 DX
(CERE)
e
XIohoIG el ARF0H HEEE A2
XIbhoIGel AR
JIEtZ 2 &S HIXIH Xl & = A
2EFNE3 H=do3 H=xs oleleolz Ol Al A== At
BTEY
= 83
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(26,268,390,087

2,454,619,050,31

2,463,228,066,97

2015.01.01 QIEX &) 29,121,102,000 | 2,258,974,380,241 2,114,045,513| 190,677,912,650 8,609,016,657
) 7 4
il=012 75,665,684,938 75,665,684,938 | 3,099,072,776 78,764,757,714
HeAAI S &b 895,722,648 895,722,648 (2,200,928) 893,521,720
Za&ol Aegless 422,322,871 422,322,871 6,549,727 428,872,598
HeotssSAEIE 1,098,180,979 1,098,180,979 1,098,180,979
=HYZ0EN HEEHRA (3,701,457,506) (3,701,457,506) (11,008,592) (3,712,466,098)
Teel FAIENROI#AL 976,942,000 16,113,566,374  (3,441,015,389) 18,649,492,985  (540,086,254) 13,109,406,731
SYSHEESEN)
Hs
FALHHIE 692,154,297 692,154,297 505,012,642 1,197,166,939
=L (10,030,239,499) | (10,030,239,499) | (1,571,086,831)| (11,601,326,330)
LRF2HH
TII=AAHSHHE 19,985,214,055 19,985,214,055 19,985,214,055
FFEIRH 2430 14,591,500,000 14,591,500,000 (93,227,546) 14,498,272,454
NzHssn (15,493,501,261) (15,493,501,261) (51,378,459) | (15,544,879,720)
A S 23,130,207,611 23,130,207,611

2,552,394,124,82

2,585,474,995,62

2015.12.31 (D12 X2) 30,098,044,000 | 2,274,185,945,354 | (9,032,037,124) 828,814,505 [ 256,313,358,089 33,080,870,803
4 7
2,552,394,124,82 2,585,474,995,62
2016.01.01 (IIZ=XHE) 30,098,044,000 | 2,274,185,945,354 | (9,032,037,124) 828,814,505 | 256,313,358,089 33,080,870,803
4 7
2012019 57,673,844,925| 57,673,844,925| 7,781,272,058|  65,455,116,983
LEEPNI= ] (571,017,120) (571,017,120) 30,639,900 (540,377,220)
Eaeol legiess 292,358,085 292,358,085 268,576,162 560,934,247
S sSEAHIEY (3,013,684,292) (3,013,684,292) [ (881,082,852) |  (3,894,767,144)
SAFYJHEMY WEHRL 3,383,838,827 3,383,838,827 (71,370,361) 3,312,468,466
FAME OB AL 303,144,000 9.842,410,023| (2,240,635,966) 7,904,918,057 212,768,151 8,117.686,208
ol SASIHESET) 3,456,669,500 [  754,226,429,400 757,683,098,900 757,683,098,900
. FANSMHIE 41,029,032 41,029,032 1,732,666,233 1,773,695,265
EELE (10,035,180,300) | (10,035,180,300) [ (1,302,711,210) | (11,337,891,510)
Aszoto ey |RIIFAMAFSLHE
EXZLEHY 2450
NEHSE D 66,758,899,043 66,758,899,043 | 86,536,287,817 | 153,295,186,860
143,043,704,26
EEEE S 143,043,704,266
6
(11,231,644,058 3,432,512,229,98 | 270,431,620,96 | 3,702,943,850,94
2016.12.31 (DI XH2) 33,857,857,500 | 3,105,013,683,820 920,310,005 | 308,952,022,714
) 1 7 8
2,552,394,124,82 2,585,474,995,62
2016.01.01 (I=XHE) 30,098,044,000 | 2,274,185,945,354 | (9,032,037,124) 828,814,505 | 256,313,358,089 33,080,870,803
4 7
EBIEMIE] 13,175,593,535 [  18,175,593,535 | (2,225,929,013) |  10,949,664,522
Ol I AbR) B Ak 0l 1,271,150,690 1,271,150,690 8,139,429 1,279,290,119
ZoEo Neyiess (248,433,935) (248,433,935) (328,274) (248,762,209)
HEIbsEREII &Y 68,077,839 68,077,839 68,077,839
B R EICEEEE-1=EN
Beo AL B AL 214,890,500 8,258,975,409 | (1,895,932,616) 6,577,933,293 6,577,933,293
SUSTHEEEX) 3,456,669,500 |  754,226,429,400 757,683,098,900 757,683,098,900
HE
FABHHIE 41,029,032 41,029,032 340,277,041 381,306,073
EELE (10,035,180,300) | (10,035,180,300) | (1,288,822,535) | (11,324,002,835)
ARFH Hel
IIFAHSUHE
FF2RE 2HE0
U2HsSED (818,339,928) (818,339,928) | (1,767,360,072) |  (2,585,700,000)
EEEE RS 68,470,493,756 |  68,470,493,756
(10,886,940,708 3,320,109,053,95 3,416.,726,395,08
2016.03.31 (DY XE) 33,769,604,000 | 3,035,853,010,235 1,919,609,099 | 259,453,771,324 96,617,341,135
) 0 5
(11,231,644,058 3,432,512,229,98 | 270,431,620,96 | 3,702,943,850,94
2017.01.01 OI=XE) 33,857,857,500 | 3,105,013,683,820 920,310,005 [ 303,952,022,714
) 1 7 8
pOtel EBIELIE] 53,714,648,380 |  53,714,648,380 770,900,018 |  54,485,548,398
mgeol
RPN = E ST (3,428,615,050) (3,428,615,050) [ (238,972,545) [  (3,667,587,595)
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Negiess (935,770,337) (935,770,337) 332,275,164 (603,495,173)
H=tsESAEIEA 440,092,025 440,092,025 (429,706,096) 10,385,929
=HYTORH WEFRL (2,508.002) (2.508,002) | (1,761,492) (4,269,494)
A EEEEN 50,228,500 336,959.552|  (78,610,954) 308,577,098 | 1,347,866.018|  1,656,443,116
RUSTHHSET)
#s N 375,488,591 375,488,591 | 593,547,748 969,036,339
EEL =] (10,006,357,996) | (10,006,357,996) | (5,993,236,435) | (15,999,594,431)
somglo
ARFALINH
TNFAHSAHE
FFERREO 2450
WEEEEN (1,920,293,310) (1.920,293,310)| 5.353.432,782|  3.433,139,472
EEEEEE 3.742,417,001 | 3,742,417,001
(10,934,766,421 3.471,057,491,38 | 275,908,383,22 | 3,746,965,874,60
2017.03.31 (J12xH2) 33,908,086,000 | 3,103,430,350,062 (3,006,491,359) | 347,660,313,098
) 0 0 0

.
HZE B388H

M 23 21 1221 2017.01.01 & 2017.03.31 Mt X
Ml 22 21 12271 2016.01.01 & 2016.03.31 WXl

Ml 22 Dl
K21 Dl

2016.01.01 2 H 2016.12.31 MtXl
2015.01.01 2H 2015.12.31 WXl

(el - &)

Xl 23 21 1221

Ml 22 21 122]

Kl 22 |

Ml 21 Dl

dols=s258 94,245,368,809|  88,597,733,987| 321,323,123,351| 162,217,476,110
AQOREE HEEH H252 58,703,183,369| 87.799,662,578| 374,769,407.677| 187,359,566,220
Ol K== 2,001,547,405|  2,347,659,013 9,381,048,115| 10,576,664,024
Ol KHXI 2 (882,529,578) (902,791,613)|  (9,130,956,762) (727.854,867)
(TEES=3] 412,510,385 659,000,534 82,722,963
HOIN LS 34,423,167,613| (1,059,306,376)| (54,355,376,213)| (35,073,622,230)
EXgss25s (65,047,564,391) | (627,094,482,152) (1’000’0“’073’302) (414,240,989,552)
COI2SME ZY (35,366,686,557)| 260,663,850,044| 254,076,795,475|(186,579,082,351)
HII2AES BY 191,789,106 193,288,938| (10,029,478,063)
SEXS FHS (20,390,041,770)| (11,906,255,998)| (80,963,651,733)| (76,083,229,407)
SE XA HE 24,263,572 30,862,593 520,921,945\  1,190,714,360
PEIAC FHE (3,851,324,529)| (4,598,592,757)| (24,261,474,286)| (8,771,763,848)
LM K2 33,300,000 367,763,439  1,609.456,637
WEIISER FS (10,691,624,588)| (10,168,448,000)| (52,496,242,182)| (8,779,077,788)
WEIIsERe A= 6,994,189,137 96,490,996 6.912,323,081| 21,587,267,735
ZHIIYERS 3 S (1,878,040,322)| (6,708,678,283)|  (60,750,241,729)| (65,748,860,984)
DHIIYETS X 1,681,021,418 1,325,187,356|  9,784,759,641
ZEX)|YFHSOR 05 2H2EE 534,397,885 |(853,546,688,765) (1:044.882.890.712 (60,504,730,718)
E2)|AREOR 0B £BHABE (399,499,404) 909,510,596|  4,430,759,353
JIEHHIRE2 SR 24 758,296,885  3,586,194,588 10,009,187,205|  20,048,633,479
JIEHHIRE 28 XA B0t (2,974,834,130)|  (3,723,422,909)| (13,069,728,786)| (11,713,635,913)
oI 2o =2 (1,885,534,241) 397,874,222|  (816,954,200)
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A= SOt (18,000,000) (150,000,000)
AMNFL=Z Q5 HSRE (36,328,898,131)
HIIHd=22 S0t (3,948,000,000)
Ml aS et H S (3,701,663,193)|  (5,000,000,000)
a3 At M2 2,030,000,000 5,092,821,916
JIBIENES2Z Qe 83RELY
on (46,947,151) (612,083,363) (40,854,854) 1,411,130,646
HeEsd=SS (46,148,548,884)| 802,384,664,646 923,793,277,884| 197,232,390,098
eI =2 1 150,000,000,000( 800,000,000,000{ 1,000,000,000,000 3,486,096
I =2 ot (200,080,000,000)| (69,959,400,612)| (800,350,000,000) (50,000,000)
FSEEIIRN o (24,990,000) (24,990,000) (99,960,000) (49,980,000)
FAINY L EH R O HAL 1,656,443,116 6,577,933,293 8,117,686,208| 13,109,406,731
ALZHS| & el 69,684,500,000 794,548,711,023| 199,366,200,000
ALRH S &b & (201,986,639,837)
detgetedol & 12,000,156,801
el K= (11,337,891,510)| (11,601,326,330)
BIXIBHKI 22 F= (2,600,460,000)| (19,067,479,720)
EXI L FIEXHHI X B ===F) 2,299,998,000| (2,585,700,000) 137,520,687,500 4,750,000,000
=2 S22 (1,288,822,535) (1,231,200,000)
JIEIHSES s =& (18,855,500) (18,855,500) 4,500,000
JIEIHRES 83 = (1,373,480)
HIUEI LR AE=EIH 2 L) (16,950,744,466)| 263,887,916,481 245,105,327,933| (54,791,123,344)
Jlze=de=sd At 641,643,982,034| 397,176,956,377 397,176,956,377| 451,227,921,424
SSHSENM0 et SEHSS
o (6,151,948,433) 611,892,722 (638,302,276) 740,158,297
2 =L =d At 618,541,289,135| 661,676,765,580 641,643,982,034| 397,176,956,377
AAAFARE F4
M 23271 =221 20178 38 31 &M
Ml 22 Dl 2016 123 312 &4
FASAL IR O BF01Y

-3
XL~
ETO
IJ
HU

R EREET
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A ) S| AbE AR E 2203 ) 9 QI YA R AE H24 02 1995d 2¢€ o] Ay = om
2kl B3 9 A G vz, wekd WA, o ZelAlold A 9 wutd ZAF 7
Sof el el AN 28 FH A RA 0 s alguu
A S AbE B S AFEHEAX S AFA] G5 Fa o, Ay & Y FAE
AA 20173 3€ 31¥ dAA| GUAE T 33,908 7HA Y o}
B, GEND A4 Aulslate] o FFAGL e 2y,
=9 FA L= (F) NE22(%)
e 12,554,461 18.54
(F)AHOIREELY A 9,949,467 14.69
MAXIMO PTE. LTD. 5,599,849 8.27
Star InvestHoldings Limited 5,555,972 8.20
JIEFS =2t H 2l 1,989,043 2.94
A== 4] 5,188 0.01
JIEH 32,062,192 47.35
2] 67,716,172 100.00
. 247190 @3
GRS A4 AR £57Y L ARES G F AARANe] W] g
TE719E AlQsta A7E FAE Y& 523 2ol 7} glsy T
o A el el WE
(D) GE7] T A= A4 AFA T £3H T57199 A3+ b5 254yt
) BE7] F AR ddo £3e F57)] 9] s
22 SEXF=Al NES
= _ Y= A TH X ZAE
(=) () (%)
G ORI A 210,925 HILIAOIA CIXte! == 128 26,812 63.6
EBHAI A 245,625 HOZE D272 Y &= 108 171,940 35.0
@Ity el 100,000 ATEYOIHE &= 108 200,000 100.0
M0 HA 53,035 AIZEOUIMHE ¥ =23 st= 128 103,070 97.2
A2 ALASL ) 50,000 SHIYZEA e =H = &= 128 10,000 100.0
2) G T A2 A x3E FE57|F4Y AdAHY A
Jgs A=
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GIEH D 2CI KO0l A Q2| E Tt FSE Sof BADILUAM SHIIAOZ B
CLNES eI E AN HSS S8 SHI|Y0F MY
I el SEd| MRad
B0 01 H A Sl MRsd
JRlANAROR6 Sl Mnad
(2) F7] 5 dAoA Agh TH7I1de A2 daa Zsyn
0| AR
FEUZAEHEHHE GIAEHE QB HIQI I E Ot Bt

AA 3|} 2017 39 3192 F55k= 370E Har|ztel gk 2712 A A= 71
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7171 2017 39 31 AA frastAY 27] E=Yh =t A g Al S A 7] el whe 2
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7h BRI A71E A A3 BAVY FA dEe ved Zaud
(S5l AR
P Sl &Il
SIAMH (1)
=t X2E(%) FHSA0t =KD EE3H F23H
FEEZRALE =LA 34.0 - (546,148) - -
LRI Zetbt =LA 20.0 - (42,621) - -
EUHEIHH(F3) =U 17.7 314,303 66,590 66,590 83,265
EHIEI(F3) =LA 10.5 36,875 1,769,261 1,769,261 1,719,468
CSEEEHEEE =LA 39.5 8,365,644 9,446,671 9,446,671 9,763,873
DMS Network, Inc.(3=3) 0= 19.7 1,986,836 108,901 - -
Tapas Media, Inc. 0= 34.9 2,980,701 116,256 2,455,744 2,655,864
AR MAECE =LA 35.7 499,973 - - -
DAUM KAKAO PHILIPPINES CORP. e 50.0 5,609,250 4,268,125 4,268,125 4,698,251
@EMeEE =LA 20.0 400,000 (51,619) - -
SHLEMIO] 01l O &) =U 33.2 10,000,000 2,536,274 2,536,274 8,590,766
EUlLH =2 = 29.5 625,000 522,941 680,549 477,567
EAHAEANYE =LA 20.0 94,273 4,218 - 103,982
EAJAEHHQHE =LA 20.0 1,997,334 1,632,930 1,532,930 1,997,334
FUIZECH0IE = 40.0 400,200 124,946 352,553 372,596
Bitmarket.ph, Inc. Zejm 41.0 1,238,864 408,837 1,333,619 655,450
EZ0IHY = =LA 40.1 5,928,510 859,601 5,033,182 5,635,488
MAEIHIZE(=3) =U 18.0 5,000,783 3,993,373 5,979,754 5,893,882
EHOol<20 0l X =LA 45.5 10,000,000 5,565,120 9,703,883 9,793,284
el el (F=3) =U 5.0 637,665 83,989 640,805 637,665
ELd 22|07, AA24312|0HE)(=3) =U 5.0 1,157,867 87,361 1,157,867 1,157,867
EBHAIA(F2) =LA - - - - 3,437,613
EECIRIH 2 A (F2) =LA - - - - -
JIEHBT7IH AL (F=4) =U 2.4~27.9 52,458,534 10,186,761 51,197,598 59,401,704
Al 109,732,612 41,041,767 98,155,405 117,075,919
(F1) AP 25 Y4B FAYLICH
(F2) F2I1 5 XHAS LS50 2AINLHAN HBUY ZS2IP02 BALASLIC
(3) N2S0l 20%0ICH0ILE SHZBIAIF IIERSIAL] OIALSIIA QI Z RS BALE 4 U= S RAXO AFAS A
2 4 UCHD BEGSIH 2HDIYOE ERSHABLICH
(F4) 501240 HOIRE-1SHHERNES, ISIQHEHAHC U SIBIQUINEREUZHE, QAR USHABE,
INN-MMEOIN HEZZZHSAHE, HOIUHISHN EXE A2 SNER NESS 2.4%~27.9%2 29X
Ol gistels AR 4 U0l BADIYLE 2RAASLUIC
L BA7I FAke] s S
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EEEEE)
SIALH PIES HEHABS FS HeE/Ed PRl NE2gAEHS | JIEH | 22012
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FEZLHY= - - - - - - - -
EILel Z 2t - - - - - - - -
A=Y 83,265 - - - (16,675) - - 66,590
EQUbIEl 1,719,468 - - - 49,793 - - 1,769,261
USxEEYBE 9,763,873 - - (1,581,028) 1,259,236 4,590 - 9,446,671
DMS Network, Inc. - - - - - - - -
Tapas Media, Inc.(F2) 2,655,864 - - - (35,255) (201,709) 36,844 2,455,744
HEHAERY - - - - - - - -
DAUM KAKAO PHILIPPINES CORP. 4,698,251 - - - (3,676) (426,450) - 4,268,125
MR ZOIE - - - - - - - -
BHLEMI 01 011 01 B9(Z=3) 8,590,766 - -|  (5,389,670) (664,830) 8 - 2,536,274
BRI 2 (F2) 477,567 - - - (26,888) - 229,870 680,549
EAHAEA Y E(F3) 103,982 - - (103,982) - - - -
ERAIIAEEHQHE 1,997,334 - - - (464,404) - - 1,532,930
EEEI=E]S 372,596 - - - (20,043) - - 352,553
Bitmarket.ph, Inc.(3=5) 655,450 - 578,043 - 160,127 (60,001) - 1,333,619
EENIPEES 5,635,488 - - - (602,306) - - 5,033,182
M QUIEIEN 26 5,893,882 - - - 93,905 (8.033) - 5,979,754
EHI 01 20/l 01 X 9,793,284 - - - (89,401) - - 9,703,883
R E] 637,665 - - - 3,140 - - 640,805
FELY 22207, AA2422|0HF) 1,157,867 - - - - - - 1,157,867
ERNENES)) 3.437,613|  (3,437,613) - - - - - -
EUIBOIKQARA(FET,3,4) - (134,692) 2,336,690|  (1,676,358) (525,640) - - -
JIEHSTIHAR(Z=6) 59,401,704 - 1,299,997 (8,107,699)|  (1,484,504) 88,100 - 51,197,598
B 117,075,919  (38,572,305)[  4,214,730| (16,858,737)| (2,367.421) (603,495) 266,714| 98,155,405
(F1) &2I1= NS &S6101 2HIIG0AM HZUHA SH)IPoz HALASLICH
(F2) 215 RAFC A2 RAHA X220 ZAE0 Tt oA N2EFAHEE0| JIEIHSH T8N ASLICH
(F3) &2 5 AE NSYFAEAXEHS OLIMIO0I0I0I(F)2] 2J02 ZAHD|I G 200 YME Ho=2, U S22 21
|2t STHEl 3l JISHO| 22 W 0|22 = 350 XNHHSE =& AAGHASLICH
(F4) 4271 S U232 SXNESOI0 (F)HDMOIXAHR AL BSEFA! 10,809FE F SotRSLICH
(F5) 2| & 2,222,220F & I FSotYsLTH
(F6) 21 = (F)HZH222 AL THoll &7 FSotRSLICH

SIAHY = CIAHAHS s HeE/Ea Pl N2YiEHsS JIEF 20|
FEZRANLE - - - - - - - -
Ll Setdt - - - - - - - -
EEIAA 342,299 - - - (36,403) - - 305,896
EIHIEl 1,305,853 - - - 59,897 - - 1,365,750
=PI p-derhu= 9,392,665 - - - (175,852) (5) - 9,216,808
DMS Network, Inc. 108,901 - - - - - - 108,901
Tapas Media, Inc. 1,869,911 - - - (105,649) (25,301) - 1,738,961
FARMAED ™ - - - - - - - -
DAUM KAKAO PHILIPPINES CORP. 5,392,840 - - - (319,824) 38,438 - 5,111,454
FMEIEE 287,459 - - (260,681) (26,778) - - -
EISINES 3,456,416 - - - 10,391 8,990 - 3,475,797
DELEMI O 01l 01 &) 9,660,122 - - - (251,601) - - 9,408,521
U2 605,596 - - - (25,280) - - 580,316
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PAHAEIH LR 94,273 - - (409) - - 93,864

I A1) - - 2,311,395 - - - - 2,311,395

FRAIANEHIQI B E (1) - - 1,997,334 - - - - 1,997,334

EIE I RCIRQI 1A (D) - 1,914,768 - - - -| 1,914,768

NAVIRO Co.,Ltd.(53) 4,201,739 (4,125,291) - - (314,990) 238,542 - -

JIEHA4I0 AL (Z=1,4) 31,986,265 - 2,399,949 (1,326,527) (519) 230,326 33,289,494
¥ 68,704,339|  (2,210,523) 6,708,678 (260,681)|  (2,513,025) 260,145 230,326 70,919,259

(F1) BEIB MRZ FSoIJASLICH

(F2) MEIIZE NS S AAGHH 2AHDIL2Z BREAJSLICH

(F3) MEI|5 XS & Sot0 HADNGUA HZUA SEIIEO2 HAGASLICH

(F4) M2IE RAF JstA5S FAGHHAM NS0 HSE O et oIAE NS2EFAHEE20] JEHSH TS0 ASLICH

7. FE A

2 =80 2|

<R HE>

= &2 3H 253,853,911 219,051,999
HEHAMS 3,023,943 8,876,844
= 21,654,871 14,841,517
X2 (135,360) (24,180)
ZItak2t | (14,816,352) (13,005,409)
JIEH=1) (155,849) 4,112
2L =23 263,425,164 229,744,883
<BJ)|IZ RS>

FH=20t 420,636,193 331,817,525
2 JHA 25| o8 (156,798,271) (102,021,804)
A2EXS (412,758) (50,838)
2L =R SN 263,425,164 229,744,883
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WEHH A FAISIAL 2UAEHHQIHES J|HA BEFA
WEHEPI2H 20164 68 212 ~ 20214 48 30
WELH EHALE WEIIH AR LAl AFTHOI = H UM A S Ol MHet =F
MIHA = SIALS] mEtHA=AIO| XA HSO0| Mot AL WEHHAFA0] 4 HX E=
7. EXROl XRJ| A& (Put Option)
309 el Ol& HHell XlEsE 3R DIIMES 378 US
SlAte Y2 RH 3USRH ALY 302 Y MDAl 30H =02 = 20 9
8. L& Xkl £I|4&te2 (Call Option) ZOHF WEDIE2A 2 130%01 4501 4Lt Ol & ZHALTHEHOH O] & L E MOl 10%0|2Hel B =2,
2 YO INE S22 FI ZHNRLHARI LMole AR D)MES RS = US

SR & A A3 A e WAL BEsle] KB ggiﬁﬁﬂﬁi%

o
A7) AFRZ Uste] AAZ A BRGSO RAAEEHAHE RESF =
2,529,171 2 zko] al o) =2l o st < Z:iw}ﬂ HE3e FANS Y TLAS T
2 AFstal dmyth e, wghe] Ba sk F4 2,191,8855 = Sharo| FAA el o B

of gt

vh. 7] AT Bishel $4719) WEOARNE AFRIFS ATV AL THEY

431 AA Aujs]ate] @ F24= 150,000,0005F0] 1, e g F=41 5 gl
7t WEF2 67,816,1725F 2 67,716,172F 9t}

L AR B ARE BAke] AE, A9, G EE A% Fel Aol AL el g £ e
Sabel QA9 2 @A) QA Aol FEEE ] A A ofshe] WA F e
100w 159 WA ol g A UAUE 2T £ AhevIe 20174 39 319 A ol
A FAAEN S o)A FA A FFE B 1,280, 167FAUTHFA] 11 22),

th A B ALE 7 BREFA o7 Hgkel 52 gl AR 2 AF0REA S Hojaes Al
T4 %‘—*}xﬁ—% 2} 7y A F N 5H YU S Z2ehA] ks W oA oAb o] Aojw S
T YT ¢ AT 5 =1k 2017 3¢ 319 @A 250,000 7+ 9]

o). 281k omlﬂﬂ%,

i_ﬁ

oh GEY) R AR F ARE R FARY 2T WE e et g
(&l &)
KAIA X Al HFSH
ol = oo T /T =20 T 2o st
=N, SAU S (=) INE=E= 272 2|
<HE=ZI[>
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2016-01-01 S 60,196,088 30,098,043| 2,274,538,119| 2,304,636,162
2016-01-11 | A HEFAHO| HA} 70,000 35,000 9,315 44,315
2016-02-15 | =AIKERA O] AL 221,567 110,784 4,074,356 4,185,140
2016-03-02 | A HERAHS| HA} 138,214 69,107 4,175,304 4,244 411
2016-03-17 SAST (F1) 6,913,339 3,456,670 754,226,429 757,683,099
2016-03-31 M= 67,539,208| 33,769,604| 3,037,023,523| 3,070,793,127
<g=2I1>

2017-01-01 Sol=x 67,715,715| 33,857,858| 3,038,606,958| 3,072,464,816
2017-01-23 | A/ HELA O] HA} 48,443 24,222 177,380 201,601
2017-02-21 | A HERAHS| HA} 10,716 5,358 26,739 32,097
2017-03-23 | A HELAHS| HA} 41,298 20,648 132,841 153,489
2017-03-31 g=0|Y 67,816,172| 33,908,086| 3,038,943,918| 3,072,852,004
(F1) 2SS (F)ZUHAEHHCIHE Ol 2SN U2 LRE XIS SS LEGIH
K=ot} SLICH

[e)

S G T @A) TR FET

T 1 =1 =
SEFA N xHo| 2
LHFAR(F) | FY HHIH(R) | HHSH(TI) (&3) (&3)
67,716,172 500 33,858,086 33,908,086 50,000
11 TSR
7h BRI @A FAA YA F oA v AEUT
(D) FA2AY F4 4182
FANGHEOR TP F4 ] TR 71HY HEFA
TR BEF Ayt
7 % AT A A
32k~6ak: ol o] % 2 o 3 A Abe] Ao w A Aol el FAT}
Tek 21 A3 AR EE 5 ol
82k, 102k, 122k, 144}, 162F: F-1 < o] 21 o] A|uj2]Ate] el o2 A=

o]l
07}, 117}, 137}, 174k %12 o] F 2-34 o] Al FA1e] 4 Qo A2
Apoll B3l BAFsakH 2-3 AT AERE 59 o]

(2) d=4aA4d +4

SRR

-
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5z D AT AR:
1Ah~23} F-o 9l o] 5 2] o] A3 ALe] Ao AT Ao el
Ax7heain] 2 A3 AR 24 ol ]

(3) e =484

No] ) N A, 2] A WA Ao b (ol 4 A Tl
FEAPA) F DA A 1AL A o] uhet Rol, g, AW sAbE FF A
W) 58 A7) R o] e} R E Aow wekajo] FAAAY FA M Elo] e
51 2 71 2] 3.

- 7FEEA Y AT AL A
182} F-od o] & 2w o] A B Abe] A o' A AT Afel] Fhaf F-of =7k
50%%5 = 21 A3 AFFE 5 oWl AL b, Fol ko] v A
thate] 3w o4 3Ate] Aoz A2 Aol Fha 31 73} Al
W B
192F~204F: o o] 5 21d o] A s]Abe] JA oz A A3k el ghaf o
FF 50%5 == 21d F3 AIFFH 54 o FArbe. Folg
Fo] v A] 50%°l tisto] 31d o] A s|ake] Ao w A A% Aol
]

50%0°I

HHE 4d o]

gl 3d A3 AR FH 4d ol BAEs. &, Fofd 2 5H 2 ~41d 0]
H= 71z w2 AR gk F o jAA o 7
71 AR A G-l vt YrbEshe, Gt 51t i
Aol 29 A3 AR A% BAbs

150% o] %2l
200% ©l’d<& 7=

0oRRlee) @A fEd FA2AY FANEAe) 45 ol 4, Wl AL o

FAAE A% e theat gLtk
) ¥ oA | g | g=a | g olan | TE
aa ToS BUNS | S 2ae | moian | 24 an | sy | 2oz sz | DS

(S91:R) ey

3XH 2010¥ 05& 20 500 94,000 - 67,000 27,000 27,000
4K+ 20114 038 25¢ 1,607 33,777 - 10,000 23,777 23,777
5% | 20114 062 102 1607] 41,320 - 2,133 39.187| 89,187
6% | 20114 112 112 6,428| 68,221 - 8,777 59.444| 59,444
9xt 2012 01& 20¢ 7,714 17,000 - - 17,000 17,000
10X+ | 2012 03& 302 10,285 9,277 - 5,277 4,000 4,000
11Xt | 2012 03& 302 10,285 1,000 - - 1,000 1,000
12X+ | 2012E 088 31 12,857 49,937 - 3,888 46,049 46,049
13X | 20121 088 312 | 12.857] 15252 - 716 14.536| 14,536
14% | 20128 128 142 | 12.857] 11,432 - - 11,482 11,432
16X+ | 2013 03& 28 32,143 50,908 - 2,666 48,242 48,242
17X | 2013 03& 282 32,143 2,000 - - 2,000 2,000
18Xt | 2017 03& 022 85,350 - 349,500 - 349,500 -
19X+ | 20174 038 02¢ 85,350 - 546,000 - 546,000 -
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207 | 20174 038 172 | 84,650 - 100,000 - - 100,000 -
ey 394,124| 995,500 | 100,457| 1,289,167 293,667
AAN= 7] A8 A Qo TV BEEREY, @A oMA 1E, A, @7}

-

IR DER

FAAAE FAREAL Belan ey

PATH MOBILE INC. PTE. LTD., G¥F XA, @E A o] HNE L] F2] o o 3]

ok A ujSAb s Fodd FAAAY FAAE A HAYQVIE £ - &2 By o|gd Ry Y
LSMC(Least Square Monte-Carlo)E ©] &3t ¥4 7N HTHS 4 -gslo] A s o,
BgA7EE A ekr] 18 At 7Hd 2o W vt 2y
= 3t 4%t 5Xt 6 X+ 9xt 10Xt 11Xt 12Xt
2o s3I 207 625 602 2,527 3,981 3,984 5,055 4,991
0o IIsEZR FOt 600 2,500 2,500 10,000 12,000 16,000 16,000 20,000
FOIHEH(F1) 59% 40% 38% 41% 44% 40% 4% 4%
Hgaos 0% 0% 0% 0% 0% 0% 0% 0%
JICHBED] 24 24 24 24 34 24 34 24
o9ogaols 3.43%|  3.61%| 3.61%| 3.39%|  3.40%|  3.52%|  3.55%| 2.77%
22 13X+ 14Xt 16Xt 17Xt 18X+ 19Xt 20Xt
2o s3I 6,090 5,188 12,719 14,770 15,086 8,696 7,931
S0 NEHR T} 20,000 20,000 50,000 50,000 85,300 85,300 84,000
FOIHS A (1) 40% 43% 42% 40% 11% 1% 1%
=2 0% 0% 0% 0% 0% 0.17% 0.17%
JITHED] 34 24 24 34 2~34¢ 2~34 2~34
o9ogaols 0.76% 0.86% 2.46% 0.44% 2.14% 2.14% 2.09%
(F1) TIHSH2 20HY 2 S SAFARDIISEEO JILCHD] D|2ts0ote] =8 FIIE A0 I =00 A
E6t FAQ AESF2 EANAEL HEFEHILIC
CHA7| RS AR Fash AN AA Y FA Ao Al Fo] EF v, sjALA
2 FAaMed d3ke 33 g5yt
Fe O] e AF ct=2J| Ol &4 At =21
pUE 20 SHAFDIH Jl= St AL 2| A IS
(e9:R) | 43 +3 22 22
1 Xt 20134 o7& 314 32,143 9,080 2,777 6,303 6,303
2 X} 20134 10& 314 50,144 7,777 - 7,777 7,777
=] 16,857 2,777 14,080 14,080
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13. |IAm] & -

HOlA &S AA I AAE thafA oAdE = HA 7sH i AP AAS Y FA4 7]
Zx3te] sl FUT DRV E AR T SN 5oz Q] WAl 36,2419 v
(AE7] . HANH L 5707WTF)S 212519 51U}
14. &9
7} 7| ESFdgEo]
7| BFFolol e AAZ A A u|FFAE HEFEo)lS AAAI} v sle] Apr]|FA o
2 HFE JE HEFE AL FEV 9 VteH A FERETY SR o A Sy
=5
FE7)9} AR o] 7| EFFo]e] A Y-S oS a5y

(&4 ®A)

2= =) SE=D)

XU ALK 2 EE=20/2 53,714,648 13,175,594
INEER QEBSTAS 67,655,902= 61,450,335=
JlExga0l 7942 /2= 21421 /%=
. 3 Fd<=o] 9]
M FHolol e e A ANARETV HEFE AsEvta 7 st 243 7153
T FERETATE 83l At AdF5UH QAP HA-3Fa =394 A4
HET2s FAA9A 2 A7 9lom, =AM A 07 Qs A4 T2 A el g
B71E Ay Aty F44 7ol 7| Z8ke] TRV (3] A7) 7o) HEA AR FHE A
thH A E FAFE AAEa 5 A g9 A A EFo] sjALE Ao R VMg 49 iy
2 F2 55 v uste] AFASEE S UL ASAE HETE AStE Ao ® B Au|3| A}
A& BEFLo] Qo ASALAof thsto|x}u] o A MM gIE 273 VA S HE S
715=o] 9l of 7akal 5y Tl
FE719F A7) sl FFole] AN Y-S e ZEy

(C+9]: &)

=y = =p) SE=p)
XHBBAINE BEE=20|2 53,714,648 13,175,594
HSEARHOI CHEH O| KIHI2(HOIN S X2 S) 46,623 -
s 53,761,271 13,175,594

INEERREBEZTAIS 67,655,902= 61,450,335=
ALY
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Al 307,944% 715,061%
X BHALTH 2,083,090% -
BIAIZEZ0I AFE RS IIEHE RERSTAIS 70,046,936%| 62,165,396
SREES=E ] 7679 /% 2129 /3
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(3) A7 =

Morgan Stanley & Co. International plcoll Al n g4+

==
#4

=82 AHUE St M iz N
KDB &t 2t M2 N=UE 5,000,000 -
fel2d HNEESAENSUE 500,000 250,000
st s strd=2dNsU= 10,000,000 -
IBKIIE 28 O &1 H ch 100,000 100,000
SN ESH O &1 A ch 300,000 16,660
IBKII &= O4 &1 4 ch 1,430,000 1,430,000
IBKII &= O4 &1 4 e 500,000 500,000

A A3 A= WAL el=3]A}e] Citigroup Global Markets Limited 2
4=9] 100% 3+%=(2,191,8855

, A S 8.67%)Wo A, nlEAA S A2 EE 53 A Y= E e al3AL 7 B AEE

T = T )
=13y e=s g 5

Aol A A B, A o] AR AZAEE F ()=

HEHAHE F28 o7 2 gl &9 F2HAA S A A3 5T
np GE7]G A7) A2 AASAT HFstal = AFEo] AlshE S8R g o
S ZEy .
(C+9]: &)
=y =l M| AMEHBH LIS
558,050 604,250 AL
8,154,100 7,968,200 URAZI|I2AUS
1,430,000 1,430,000 2= Al & | ot
CHI284=
4,221,153 4,182,233 AP Al QI X2
50,000 50,000 Mex2Ls
450,000 450,000 J| Ef
8 14,863,303 14,684,683
vp, GE7L A AZAS|ALe] Aol P H T T3 AEste] G R E AFE o] e Aake]
g g3 g5Uy
CERE-E)
=} Xt =2 22 0H S AN2H HEfo T 2 X}
EX 34,501,296 8,180,310| HAo|HBS P ES=r=
EX Y HE 1,897,315 1,716,000 <sN=E= IBKD| 28!
17. A3 23
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7F AA3IA e G T @EIRYARJAAT A4 & 2704 A H‘%LPO# T4 =
AYstslsUY. & AFG A At d-ste] FH 53 A OWEH 7F 2 Q1A s JdA-S o
= ZE5UH

(CH: &)

2 F S¢et oI R T It of 01 =

= S| oo A

X 2S(%)

EE I Koo R A 63.6 134,692 -
E5HAI A 35.0 3,437,611 1,422,418
= 3,572,303 1,422,418

Wb BRI)E RS A AT A B ste] AR ol AT AFA A5 AL,
A 7bel @ B Akl et ASeA] WA AR het gL

ol=CHat Xtat & 2 XY
= Ol & CHOt E=PARA, e Rl
=[PAL:[PNE== e
SEIX
EEIOHCXAAR A 134,692 134,692 - 134,692 - 134,692
EOtAI A 3,437,611 5,757,610 (8,742,417) 2,015,193 1,422,418 3,437,611
Egl 3,672,303 5,892,302 (3,742,417) 2,149,885 1,422,418 3,572,303

7}. Al Hﬂﬂ = A2AAFARE 28k 249 A7, FEred A7 dA o
v+

= 3IALY

FHEZRHNLE, BUHEI UK, DMS Network, Inc., @LIRIZctdt, EOIHIE],

Tapas Media, Inc., IS A HE, R MAECIE, DAUM KAKAO PHILIPPINES CORP.,
SNACKVOX INC. PTE. LTD, ®ME|Z I E, NBT Partners Japan, NBT AMERICA INC., 2tLIAIO[ 01l Ol &)
ZH DY |RILEIR®E), HAE), 22256, ®UILUHEAE, PT.Neo Bazar Indonesia, @& HAEIHY X,
ELAINEHHCIHE, ®AIZECIOIE, Bitmarket.ph, Inc., @& 1S EC|, TANGRAMFACTORY
AMERICA, INC. ,®Z0IH Y=, NAEIHIZE, @R OI200IXI, @dlH e, AL 22207, HA243D e
OtE®), JIEH 58K 3| At

o]

JIEt EAHOIREEY A, PEIZHAE a3, HREAN0I, BANEMNIDZA FI2FL,
S22 (FEHAEHUE, FURAENIEHA, FMN2ER, ®RIOLIEIE AHAEHE

(2) A7

SIAHH

AT

e
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FEZSALE, HUHEI AR, DMS Network, Inc., GLIQI Settt, EIHIEl,

Tapas Media, Inc., ISHEHAEHE, HRMAELZ, DAUM KAKAO PHILIPPINES CORP.,
SNACKVOX INC. PTE. LTD, ®MEIEQIE, NBT Partners Japan, NBT AMERICA INC., &StAl 4,
ZHHOIIYE  [SELEMOIONO0IE, BHLIEN2E, EAE), HAA25E), AUIQHAZ, A AEIAYE,
EAJNNHHCHE, A ZEC0IE, Bitmarket.ph, Inc., @B O CIXQH A, B IHME,
TANGRAMFACTORY AMERICA, INC., ®20IH L X, NAEIH A, &M OI200IXl, @ H |, 2A243
2l Ot&), PT.Neo Bazar Indonesia, JIEF 6400 3| At

o]

JIEt EIANOIRESE A, BEIZAUHAE, Fred=Clsl, ®LEAIN0, ®ANEHRIZA, HIFC
(=)

0
SExZAXN AEHAFHUE, @ARAENIEHA, ANEER, ®2IOLIEIE AIHIAEHE

1o S5uAAste] A W] D G B A7) % @A) S5wA A

= L
ofl
i
N
o
2
H
N

1) Bi7]
(el &)
Yool 5 AAHIR S

T o of =01 JIERS | XS%42 | ZRAFY J|E
<A D>
E9olt| El 364,488 - 439,774 105,739 -
EEME|EQIE - - - - -
CENEE] - - 118,786 - -
ESNES 208,397 - - - -
EYIME] 3,444 17,467 - - -
EIBHAI A 34,400 - 133,205 - (33,618)
SELEMI Ol 010169 - - - 865
EYIZERI0E - - 2,038 - -
EQRAIIEEHQIHE - - 34,420 - -
S OLH IR0l 1,663 - - 51 -
M AEIEI 26 8,115 - - 55,960 -

Sl 620,507 17,467 728,223 161,750 (32,753)
2) A7

(S & &)
doHlg S
2 o of =0l
AS=+=2 Z AR J|E

<ZAHIIE>
@)l HIEl 494,105 297,760 - -
EMR|HQIE 4,500 - - -
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BRIAIE3

- 139,719

117,219

AL

53,626 -

NAVIRO Co.,Ltd.

300,273 -

]
X

852,504 437,479

117,219

H=

<

22

OH=Ex = o=

JIEH 2 1]

©
>
10

HIPNF==

JIEHX 2

<SAHDIS>

EoldlEl

115,976

- 554,261 -

167,203

FRHMAE ™

- 200,000 -

BEFUSR

229,237

FEMEIELOIE(FT)

3,300

50,000 - -

@AY

@EUbtX=

79

FAHAEIHNYE

- 476 -

Ee 8 ED

29,412

1,540,000

92,085 -

SELEAI Ol 0l 01 &)

238

A ZECH0IE

694

FAJAHHQHE

EsOotH X0l

338

EIMCHEIEIZ

20,737

69,595

Bl

398,741

1,590,000

846,822 932

270,660

98

SN M ZRIEN e THA

= N0l CHotd HEEE=0l 28 =0 ASLICH

H 2

-]

HT

=M

o= JIEH 2

HIPNE==

JIEHH S

<A OIIE>

EodlEl

249,761

- 660,000

185,394

FRMdAECY

- 200,000

ESFUR

209,294

EMElIZE(F1)

3,300

50,000 -

@A

57,140

@EUBLAE

79

BAHAENYE

- 476

EE IO A A

2,100,000 93,361

EYEOdHER]

1,540,000 74,618
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E5HAl A 55,637 - 84,758 73,121 -
OFLFMI 0] 011 0169 - - - 416 -
EYZER}E - - - 470 98
EIQAIEH QI HE - - 33,880 374 -
@S 0HHCIXH0I A - - 4,109 137 -
8 518,071 3,690,000 1,151,202 317,052 98
oGR8 AR F SFaARee AFAN WL vt 2.
1) G27]
(B3 &)
X2 O O 1 e
-E =X M E
= =1t Sl
(==1)
<A >
EMEIEOE 50,000 - 50,000
EEYHIOSC|I oI AT A 2,100,000 (2,100,000) -
EY O HHE| 1,540,000 - 1,540,000
&t A 3,690,000 (2,100,000) 1,590,000
(F1) E2I] 2 UHH2S sSANMEGIASLICHEA 6 2 X).
2) AE7]
(B3 &)
. A2 CHOI el
22 —
Il = CH o4 iR
<ZHAHOI >
EME|ZOIE 50,000 - 50,000
E”IOCI A2 A 1,000,000 - 1,000,000
EEi ) HHE 2| 500,000 1,000,000 1,500,000
gHl 1,550,000 1,000,000 2,550,000
gt GV 2 A7 QA T8 AR (E IS D tig RS 98] v E o= vy
& Foe gt 4%
(el &)
=24
S
=) Sl
=0 292,380 305,483
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SRSy=10| 12,689 11,773
JIEHEIIEL A0 6,656 5,695
FAZMHIE 27,539 N

83| 339,264 322,951
19. B37]7F 3 Ak

AZA 3| A= 2017 59 2Y7; o] AL3] A oo whe} FA w8 348,600FF

2 El Al

ol g o
4. AFAX
MM E
M 232112912 2017.03.31 &M
M 22 O 2016.12.31 &1
M21 J)g 2015.12.31 &
(2l - &)
M 2301 12| M 22 7| M 21 o
Xtk
=S AHatk 493,467,178,215| 511,066,507,579| 718,533,480,124
AL =L Rat 261,860,607,651| 279,217,354,533| 190,785,054,954
=84S 16,898,894,294 37,189,973,989| 361,808,809,600
OH= 77,233,380,690 95,980,239,879 87,161,752,846
JIEt S S Aot 109,965,228,315 73,825,555,696 57,497,853,838
RH 20 KFAF 3,646,567,414 3,482,672,082 643,415,377
J|Et 7S AHat 23,862,499,851 21,370,711,400 20,636,593,509
Hl == AHak 4,345,826,037,094(4,318,230,482,255|2,398,530,549,067
233 10,000,000,000 10,000,000,000 10,000,000,000
WIS 54,947,923,671|  55,436,966,802|  24,402,150,691
40|, TEIIALBHIIAE
Tl 2,368,459,306,372|2,337,040,334,040| 474,326,981,270
JIEtHl S =3 & At 9,848,786,005 10,441,594,864 17,212,038,580
S R=PAFN; 206,547,440,426| 203,865,884,445| 210,393,423,387
Ea= DA 1,689,812,772,607(1,694,580,927,073|1,652,604,700,089
EIR o228 XA 990,423,452
JIEtHl = = Atat 6,209,808,013 5,874,351,579 9,591,255,050
AH&ES H| 4,839,293,215,309(4,829,296,989,834|3,117,064,029,191
£ H
SS2M 556,632,441,838| 611,661,868,833| 265,747,121,960
OHE S & JIEHH R 148,532,998,464| 174,591,771,047 91,747,585,775
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SoIxe= 150,000,000,000{ 200,000,000,000
JIEt=E M 12,616,759,187 2,400,176,355 2,718,685,312
OIXI=2 g Al 6,646,018,652 7,167,693,081 24,580,886,774
SEFM 172,827,458 279,218,387 713,249,870
I Et= == 208,905,978,077| 211,968,259,963| 145,986,714,229
IS 29,757,860,000 15,254,750,000
Hl == 840,911,675,462| 842,477,212,630| 276,435,242,355
BIRSHSHSHIIEHS 117,728,986 117,728,986 150,288,986
SIIX = 772,244,214,575| 770,630,756,131| 199,633,202,170
BlRsSsE2H 3,567,272,789 3,549,189,608 3,173,988,045
=SS H 2 2,708,642,848 5,550,521,513
IS HE=HEH 26,326,750,923 24,913,124,577 23,533,461,147
Ol A I NI = TH 35,947,065,341 43,266,413,328 44,393,780,494
FIHE A 1,397,544,117,300(1,454,139,081,463| 542,182,364,315
=
IR 33,908,086,000 33,857,857,500 30,098,044,000
A2d= 3,058,151,266,921(3,057,264,214,414|2,291,486,340,849
NSRS (10,934,766,421)| (11,231,644,057) (9,032,037,123)
JIEtEZ &5 H AN 5,001,106,863 5,045,659,124 243,772,600
Oldd = 355,623,404,646| 290,221,821,390| 262,085,544,550
=S A 3,441,749,098,009(3,375,157,908,371|2,574,881,664,876
S 2R S A 4,839,293,215,309|4,829,296,989,834|3,117,064,029,191
EEEAH A
M 23 J1 1221 2017.01.01 & 2017.03.31 Al
M 22 J1 12271 2016.01.01 & 2016.03.31 Xl
Ml 22 21 2016.01.01 £H 2016.12.31 DXl
M 21 Dl 2015.01.01 £H 2015.12.31 MtAl
(&= - &)
Ml 23 21 1221 Kl 22 21 122
3 =5 31 =5 Hezdl Aer
pecRea sy 225,888,837,172| 225,888,837,172| 203,027,033,244( 203,027,033,244| 861,205,412,109| 862,085,190,602
Il = 209,396,864,744| 209,396,864,744( 173,069,228,140( 173,069,228,140| 790,210,907,348| 741,494,589,227
Fgold 16,491,972,428| 16,491,972,428| 29,957,805,104| 29,957,805,104| 70,994,504,761| 120,590,601,375
JlEt=< 1,459,569,168 1,459,569,168 1,659,968,070 1,659,968,070 6,481,776,302 6,504,279,019
JIEHHI & 3,123,104,447 3,123,104,447 2,979,688,255 2,979,688,255| 12,559,117,128| 12,922,913,682
Elaaaks 35,067,086,756( 35,067,086,756 3,557,345,500 3,5657,345,500| 29,746,932,869| 11,103,274,723
=E8HIS 23,398,513,480| 23,398,513,480 1,788,441,958 1,788,441,958| 21,506,807,125 3,086,930,451
f:j;i}iig 20,532,583,352| 20,984,052,650
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26,497,010,425

26,497,010,425

30,406,988,461

30,406,988,461

52,624,706,327

101,204,258,334

(48,910,930,827)

(48,910,930,827)

7,0563,559,622

7,053,559,622

14,453,249,187

28,306,494,097

75,407,941,252

75,407,941,252

23,353,428,839

23,353,428,839

38,171,457,140

72,897,764,237

(44,552,261)

(44,552,261)

68,077,839

68,077,839

4,801,886,524

496,097,969

3,962,545,626

(3,211,498,010)

(44,552,261)

(44,552,261)

68,077,839

68,077,839

839,340,898

3,707,595,979

75,363,388,991

75,363,388,991

23,421,506,678

23,421,506,678

42,973,343,664

73,393,862,206

en 1,115 1,115 380 380 578 1,222
&l
5|5 %20/2
ea 1,077 1,077 376 376 563 1,175
o

nEHsH

Al 23 71 12271 2017.01.01

Al 22 91 1271 2016.01.01

& 2017.03.31 DX

£H 2016.03.31 DAl

Al 22 21 2016.01.01 £ & 2016.12.31 NtX
21 21 2015.01.01 2H 2015.12.31 DXl
(&9 - )
T
CEESVEE] WEHVES L] JIEFE R oele0i2 = 8
2015.01.01 QI £ %) 29,121,102,000|  2,258,975,020,444 (26.268,390,087) (252,325,369) 199.218,019.812[  2,460,793,426.,800
EREE 72,897,764,237 72,897,764,237
ZEaol HEIFSSABII0/S 3.707,595.,979 3,707,595,979
e EVESEIET-T-ES (3.211,498,010) (3.211,498,010)
A A 976,942,000 15,573,480,120 (3,441,015,389) 13,109,406,731
EREN
Tel FABAHIE 692,154,298 692,154,298
ws EEE] (10,030,239,499) (10.030,239,499)
agFgey | MIFAHS
TOIFAHE 19,985,214,055 19,985,214,055
ZF2REH SUB0 14,591,500,000 14,591,500,000
SATIHAIRZE HeH=Z 218t K=ol
2,346.340,285 2,346,340,285
L
2015.12.31 Ol X=) 30,098,044,000|  2,291,486,340,849 (9,032,037,123) 243,772,600 262,085,544,550 |  2,574,881,664,876
2016.01.01 DI EXE) 30,098,044,000|  2,291,486,340,849 (9.032,037,123) 243,772,600 262,085,544,550|  2,574,881,664,876
L ESIEIE 38.171,457,140 38,171,457,140
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H=otsESa 80l 839,340,898 839,340,898
THYSHRM WEEea 3.962,545,626 3,962,545,626
FAME HA 303,144,000 9.842,410,023 (2,240,635,966) 7.904,918,057
ERE 3,456.669,500 754,226,429,400 757.683,098,900
ENE N 41,029,032 41,029,032
s B3y (10,035,180,300) | (10,085,180,300)
agFsoy  [HINFAAS
XOIEA 2
FERREH RAS0
SUTAIRZE AHAHZ 21 2ol
1,709,034,142 1,709,034,142
Hs
2016.12.31 D12 XHE) 33,857.857,500 3.057.264.214,414|  (11,231,644,057) 5,045,659, 124 290,221,821,390  8,375,157.908,371
2016.01.01 QI ZXHE) 30,098,044,000  2,291,486,340,849 (9.032,087,123) 243,772,600 262,085,544,550 |  2,574,881,664,876
golzolel 23,353,428,839 23,353,428,839
zgeol WEIISSABII0IY 68,077,839 68,077,839
EEt EVE N ERES [P
FAIMENA O A 214,890,500 8,258,975,409 (1,895,932,616) 6,577,933,293
[YBX 3,456.669,500 754,226,429,400 757.683,098,900
Xzl FABYHIE 41,029,032 41,029,032
we a3ty (10,035,180,300) | (10,035,180.300)
agzooy  [MIFAHS
XIEAH 2
FERRE 2450
SUTWAIRZE AR e 2ol
1,369,128,375 1,369,128,375
S
2016.03.31 (J12xH=) 33,769.,604,000 3,055,340,874,033 (10,886,940,707) 311,850,439 275,403,793,089 3,353,939,180,854
2017.01.01 QI ZXHE) 33,857.857,500 3.057.264.214,414|  (11,231,644,057) 5,045,659, 124 290,221,821,390  8,375,157.908,371
golz0le 75.407,941,252 75.407,941,252
Zeo WEItsEAEII0I (44,552,261) (44,552,261)
RS E 2
FAIMEHAO| A} 50,228,500 336,959,552 (78,610,954) 308,577,098
KRBT
Xzl N N 375,488,590 375,488,590
e EEL = (10,006,357,996) | (10,006,357.996)
Aexmgoa | XIFAHS
XOIEA R 2
FERRE R450
SATBAIRZE AR ol 2ol
550,092,955 550,092,955
Bs
2017.03.31 (D2 XH=) 33,908,086,000|  3,058,151,266,921 (10,934,766,421) 5,001,106,863 355,623,404,646 |  3,441,749,098,009
Hoas=11
288X
= =
M 23 D1 1221 2017.01.01 £& 2017.03.31 DX
= =
Ml 22 21 1221 2016.01.01 £H 2016.03.31 ItX
=
Xl 22 2| 2016.01.01 £H 2016.12.31 NtXl
21 21 2015.01.01 & 2015.12.31 ItX
(&2 &)
Al 23 21 1221 Ml 22 J1 1221 Kl 22 2| Al 21 2]

64,004,140,715

69,795,090,082

221,890,978,910

188,601,008,336

26,681,007,545

67,009,973,554

258,065,234,231

212,591,963,266

Ol Xk==5 536,049,966 2,256,789,456 4,822,049,840 8,398,967,738
Ol Xt Xl =2 (670,643,566) (847,605,375) (8,389,991,532) (3,768,364)
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1,674,062,386

1,920,552,535

1,805,405,894

37,457,726,770

(298,129,939)

(34,526,866,164)

(34,191,560,198

4m
>
o
Om
i

(26,808,302,239)

(692,792,674,343)

(926.412,162,363)

(598,755,965,114

20,291,079,695

291,195,059,440

324,618,835,611

(10,000,000,000

(16.426,277,829)

(11,263,306,043)

(42,572,454,200)

)
)
(189,012,895,028)
)
)

(71,062,655,857

X

SR M2 2,706,120 17,725,006 315,179,143 653,720,834
SEIY HE (690,993,509) (2,021,407,555) (5,692,340,154) (6,834,664,828)
SETM HE2 550,000,003 273,726,526
S0, 2018 L 2AHIISERS HS (33,000,000,000)| (960,595,780,210)| (1,186,694,403,722)| (311,860,612,589)
S0, 2SS0 & 2HIISEXS HE 1,581,027,668 55,150,000,000 63,612,071,020 1,479,847,500
IMEotsEs2 HS (10.168,448,000) (33,131,711,211) (4,350,232,285)
FIIMEIIsEE2 HE 430,267,062 96,439,169 3,432,217,431 199,778,703
JIEtHI =S XHatel SOt (3,948,000,000)
JIEtS RS 2 A 500,000,000 880,000,000 1,245,000,000
JIEHHI=SS8XH&e SOt (256,111,446) (83,256,150) (400,400,284) (10,082,209,310)
JIEHHI =SS 8XHAS Z A 760,000,000 3,380,300,000 7,170,844,000 21,050,436,220
MNGE=Z 0I5t RS (58,500,000,000) (58,500,000,000) (11,507,205,000)
WESE=E= =kt (49,691,422,902) 806,284,177,181 790,834,270,668 202,445,367,232

I =2 SOt 150,000,000,000 800,000,000,000 1,000,000,000,000

EDIXY Sl & & (200,000,000,000)|  (69,959,400,612) (800.000,000,000)
FAILERR O] S AL 308,577,098 6,577,933,293 7,904,918,057 13,109,406,731

A EMHIE (18,855,500)

SSE (10,035,180,300)| (10,030,239,499)
S| ALRH, & 2FALXH, 1 EHAFTH 2 S 69,684,500,000 794,951,172,748 199,366,200,000

2 AFRH &2 (201,986,639,837)
HILESE A EBIHZ L) (12,495,584,426) 183,286,592,920 86,313,087,215| (202,709,589,546)
JI= LS E RS 279,217,354,533 190,785,054,954 190,785,054,954 392,871,358,363
S ILIA SEdss (4,861,162,456) (409,831,406) 2,119,212,364 623,286,137
LSS SR 261,860,607,651 373,661,816,468 279,217,354,533 190,785,054,954

01210 2 X 2 H &L A
Rl 22 71 2016.01.01 SE 2016.12.31 DX
Rl 21 71 2015.01.01 2 E 2015.12.31 X
(£l 2)
2z Al 227] A 21|

1. 2801290

oy

284,800,222,161

257,667,463,351

HI101Z019 2

oy

246,628,765,021

184,769,699,114

=01

38,171,457,140

72,897,764,237

2. 012 S R =

11,006,993,796

11,038,698,330

1,000,635,800

1,003,518,030
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e =
- SSHHE - M22D1 148& /= 10,006,357,996 10,035,180,300
2121 167& /==
AIJ101&01YY = 273,793,228,365 246,628,765,021

5. A FAE F4

M 23271 &J1:20178 38 31 &M

Al 22 Il 120169 123 312 X
FAZIA IR
1. dnbs] ALg
TH A FAEe(e18F "SI A= AT 2R T B B YA~ S 54 0% 1995
2gol AeEglon, el E-< A G Mul 2, Buped wialA], o Ao A B
Hupd SHE 5 oo Bubd JIHUAHAE 1 AR S A 0 R Shal 9lF YT

A AT GRE FaL o0, Be F e T A
) @A) el AR S 33,908 91l o,

G, FRAD @A) Fo FFAFE O gHUh
=3 FA=(F) XN=22(%)
2= 12,554,461 18.54
(F)AHREEL A 9,949,467 14.69
MAXIMO PTE. LTD. 5,599,849 8.27
Star InvestHoldings Limited 5,555,972 8.20
JIEtE=2tH 12l 1,989,043 2.94
A=A 5,188 0.01
JIEt 32,062,192 47.35
er Al 67,716,172 100.00
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ZEH=0= 64,333,012 63,957,912

JIEIOH= 36,479,441 14,588,068

Al 225,888,837 203,027,033

(1) SAIAM= HEJINX 210, HY, ANHA L IIEIHEZ REoA2U E=2010= HEs7=22
= IEtHE= 2 2 EotRASLICH

NG
(]

L GE T A FAF w]E M) 10% o) A4S 2R EE o B

:‘_1‘
[ o)
r
(i,
o
f
rr
A
oo

7] A wE ] 10% o] 42 A

_0|L
rir
1o
-z
K
i
rlo
%o
ofx
v
v

(EH9l: A 2)
= HI (%) S
nETR 13.21 26,820,384

9% NEEFS A2 F AE A ARASETF i AdPuge] FEgo] UF A
AR Fxstel A L SAEA G FE 1 BANT AE AW SHFASU T

(&2l M)
&g 29212 SRy
SAY
=t X22(%) FHS20t =AY =R FE3Y
<EH01e>
EIHI Hetel = 99.9% 1,012,760 31,574 36,589 36,589
FZEIS Hetel= 100.0% 5,100,000 143,850 148,657 148,657
ENIeEA Hetel = 100.0% 4,285,140 197,561 200,561 200,561
EMLZZE Hetel= 100.0% 2,500,000 7,878 - -
FHSEHUS Hetel = 100.0% 5,093,225 273,263 282,509 282,509
KAKAO SINGAPORE PTE. Ltd. AJtE=2 100.0% 299,435 76,100 81,453 81,453
Beijing KAKAO Co., Ltd. 5 99.9% 20,482,708 8,111,436 9,856,448 9,856,448
KAKAO JAPAN Corp. 2= 100.0% 27,378,303 4,524,397 13,813,955 13,813,955
FOS2=LELA Hetel = 100.0% 991,561 1,062,050 991,561 991,561
ECIAOIMEIA Hetel= 100.0% 1,174,608 507,815 1,174,608 1,174,608
@CIAHolE 2! Hetel = 100.0% 1,417,287 945,100 1,417,287 1,417,287
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ECIAOIHI =L A thsrelr= 100.0% 2,174,751 2,067,800 2,174,751 2,174,751
olgI X 26 thstor= 100.0% 1,711,514 3,457,839 1,711,514 1,711,514
@ =1 ot thsrelr= 100.0% 25,527,138 625,183 8,551,781 8,551,781
EITNAHL=(F2) thstor= 27.1% 49,530,406 20,754,558 49,530,406 49,530,406
EPIEE thsrer= 100.0% 8,857,461 35,189 5,973,614 5,973,614
@AM M IE thetor= 100.0% 125,460,330 126,018,169 125,460,330 115,460,330
@A FEHHY A thsrer= 100.0% 20,551,001 20,358,152 20,551,001 20,551,001
HOIRE-15 BIHSERESH(ZE thetor= 43.3% 3,500,000 7,354,668 3,500,000 3,500,000
I HEBABE(F2) thsrer= 33.3% 10,000,000 9,052,512 10,000,000 10,000,000
Daum Service CHINA Co., Ltd == 100.0% 718,000 850,153 718,000 718,000
=2 st = 100.0% 9,213,553 (2,087,713) 5,811,843 5,811,843
@I T U= thetor= 100.0% 25,000,000 33,646,447 25,000,000 25,000,000
EIEH(F2) thsrer= 13.4% 236,050 552,194 236,050 236,050
BEZER thetor= 57.6% 59,130,445 85,174,605 59,130,445 59,130,445
E0IHE R EY thsrer= 100.0% 2,200,007 109,508 116,391 116,391
IBIQLIXNE R B E(F2) thetor= 27.0% 5,000,000 4,667,759 5,000,000 5,000,000
I USHAUBE thsrer= 96.7% 21,750,000 20,822,305 21,750,000 21,750,000
CEEE thetor= 100.0% 1,000,000 521,884 1,000,000 1,000,000
B2 MBIl Q1 1 E(55) thsrer= 76.4% 1,877,579,051 226,541,829  1,877,579,051 1,877,579,051
EmH A of thetor= 100.0% 5,611,444 553,109 5,611,444 5,611,444
CRISIEES thsrer= 100.0% 6,649,994 36,956 6,649,994 6,649,994
IHN-MMEOIM MEZEZME B thetor= 95.0% 1,900,000 1,911,682 1,900,000 1,900,000
PATH MOBILE INC PTE. LTD. adtme 100.0% 54,194,592 30,107,517 54,194,592 54,194,592
BT RTI0IHA(ZET) thetor= 97.2% 3,000,000 2,665,604 3,000,000 -
@Ity el(F1) thster= 100.0% 20,000,000 18,083,003 20,000,000 -
BRIy 2,410,230,764 629,761,936  2,343,154,834|  2,310,154,834
<THDIIY>

FEZAL= 34.0% - - - -
EII=EETIE)) 17.7% 314,303 66,590 81,013 81,013
DMS Network, Inc.(Z3) 19.7% 1,986,836 - - -
EILHRI Z 2 b} 20.0% - - - -
Tapas Media,. Inc.(33) 17.9% 1,838,701 59,450 1,838,701 1,838,701
CSEUERABC 39.5% 8,365,644 9,457,874 8,365,644 9,946,671
BENAERY 35.7% 499,973 55,032 - -
DAUMKAKAO PHILIPPINES CORP 50.0% 5,609,250 4,267,785 4,684,800 4,684,800
EFUR(F4) 9.5% 3,336,198 215,631 3,336,198 3,336,198
ERAIAEHE QAHE 20.0% 1,997,334 306,259 1,997,334 1,997,334
MIQIEIBI2E(3=3) 18.0% 5,000,783 3,993,373 5,000,783 5,000,783
2O 28,949,022 18,421,994 25,304,473 26,885,500
2P 2,439,179,786 648,183,930  2,368,459,306|  2,337,040,334
(1) 92015 8= He2 2FEASLIC

(Z=2) IAS B50|190] 2 = AESs Jdotd S| =2FH/UsLIT

(=3) A =2£0| ZO%DIP_FOIL MEXSBIALS] OIALSI O A SIZAHS BAIE £ U= S RO
ol Feraa s AAtE == UL A2 FF0tASLICH

(=4) 3IAS B£01L0] &2 NE22 JHot 2HIIELE 25 ASLICH

(F=5) &I & &I ALS WEHA} ol Citigro p Global Markets Limited & Morgan Stanley &
Co. International plc Ol Hl 1 °] 100% st= (2,191 885$, XIZ2& 8.67%)UH0IA,
SHARH LHHAZ2H bEM & SEFMXHN PE A EEWEEHE Y S XA A
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dote €A, 0“01|0|I|—'.E—ﬂ§ H(F)E Soll (F)2AAHHAUHE =AS U StII2 ot= HE
o =AU Uﬂ £ MZSIASLICH &, HOE (F)Z2AAEHHCIHE XIZ0 CHEt g3 =Y

SOl et Hel=s 2AF HIES ER6t0 JACEZ A A2El= oiled HXAHAHZ s XNI2&E
g ZEOIASULICHFA 168 X)

oy
J2

2 b[ES =g
Fs 2 &4
L L L L

<ESII>

CElE=L" 36,589 - 36,589
ZEIE 148,657 - 148,657
CPELIERN 200,561 - 200,561
EMLIZEE - - -
CELEI R 282,509 - 282,509
KAKAO SINGAPORE PTE. Ltd. 81.453 - 81,453
Beijing KAKAO Co., Ltd. 9,856,448 - 9,856,448
KAKAO JAPAN Corp. 13,813,955 - 13,813,955
CISEEEETE PN 991,561 - 991,561
CISEPTES 1,174,608 - 1,174,608
ECIAOIEIZL! 1,417,287 - 1,417,287
CISETVIESNES 2,174,751 - 2,174,751
OIDIXI2E(7, HAR®) 1,711,514 - 1,711,514
CEESL! 8,551,781 - 8,551,781
CEIEE=bEIE 49,530,406 - 49,530,406
CEIESSS 5,973,614 - 5,973,614
CEMEREIES) 115,460,330 10,000,000 125,460,330
CEEEETBES 20,551,001 - 20,551,001
HOIRE-15 HHENEE 3,500,000 - 3,500,000
e[E[E=E-IER2--1= 10,000,000 - 10,000,000
I ma= 25,000,000 - 25,000,000
Daum Service CHINA Co., Ltd. 718,000 - 718,000
=Soiem 5,811,843 - 5,811,843
GRS 236,050 - 236,050
CIES=ET 116,391 - 116,391
mEzE 59,130,445 - 59,130,445
IBtRONEEUEHE 5,000,000 - 5,000,000
INRHFUSHYBE 21,750,000 - 21,750,000
CEEINE! 1,000,000 - 1,000,000

EZAAHEAHE

1,877,5679,051

1,877,5679,051

EIIH AT Of 5,611,444 - 5,611,444
FESHEA 6,649,994 - 6,649,994
IIL2-MMEOIM MFEEZHSHAHE 1,900,000 - 1,900,000
PATH MOBILE INC PTE. LTD. 54,194,592 - 54,194,592
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EIIIL2201H A (F2) = 3,000,000 = = 3,000,000
@I (F3) - 20,000,000 - - 20,000,000

| 2,310,154,834 33,000,000 - - 2,343,154,834
<THIIE>
BEZRALZE - - - - -
FEHEZY A 81,013 - - - 81,013
DMS Network, Inc. - - - - -
LIl = ettt - - - - -
Tapas Media,. Inc 1,838,701 - - - 1,838,701
USHARIHE(F4) 9,946,671 - (1,581,028) - 8,365,644
FRMNAED Y - - - - -
DAUMKAKAO PHILIPPINES CORP 4,684,800 - - - 4,684,800
AFUR 3,336,198 - - - 3,336,198
ELAJAHHQIHE 1,997,334 - - - 1,997,334
MAEIHIE 5,000,783 - - - 5,000,783

2 26,885,500 (1,581,028) - 25,304,472

A 2,337,040,334 33,000,000 (1,581,028) - 2,368,459,306
(1) €205 SLSXZ &3 100,000FE FSotASLICH
(F2) 42015 & EX0t0 30,000F (X8 97.2%)E FSotASLICH
(F3) =215 4 EXot0 200,000 (K22 100%)E FHEotASLICH
(F4) 92015 T8 L2 E HAOIH |22 LRE Mt ASLICH
(2) 71571

(el &)
=N
= JI= =2
Kpeison == e =4 CH Al e Do

<BZIE>
@It 66,546 - - - 66,546
FZEIS 180,719 - - - 180,719
EATelgA 1,746,060 - - - 1,746,060
FESECHHS 443,941 - - - 443,941
KAKAO SINGAPORE PTE. Ltd. 83,011 - - - 83,011
Beijing KAKAO Co., Ltd. 20,482,708 - - - 20,482,708
KAKAO JAPAN Corp. 13,813,955 - - - 13,813,955
FUS=2EEE A 54,864,096 - - - 54,864,096
ECAOIMEIA (R, CHE MEIA) 1,174,608 - - - 1,174,608
@CIAoIH = ! 917,287 - - - 917,287
@CIAOIEIELIA(FT) 1,674,751 500,000 - - 2,174,751
0101 X126 1,711,514 - - - 1,711,514
EEIHAHOIHER|(F2) 2,585,700 2,585,700 - - 5,171,400
) =1/ O 15,552,204 - - - 15,652,204
@A 49,530,406 - - - 49,530,406
BIIELE 7,357,461 - - - 7,357,461
@BACIMH IS 110,288,930 - - - 110,288,930
EAHOIFEUH A 20,551,001 - - - 20,551,001
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HOIFE-15 HIHERZEH(F3I) 3,650,000 - (150,000) - - 3,500,000
IPILFHEHEHE 10,000,000 - - - - 10,000,000
Daum Service CHINA Co., Ltd. 718,000 - - - - 718,000
SEHESE(F4) 64,213,553 -| (55,000,000) - - 9,213,553
@Itz X 25,000,000 - - - - 25,000,000
&3t 236,050 - - - - 236,050
AEZEC 44,130,449 - - - - 44,130,449
O ELY 2,200,007 - - - - 2,200,007
IR XN EBH =HE(F5) - 2,500,000 - - - 2,500,000
I E FHUsHYEHE(F6) - 7,250,000 - - - 7,250,000
EPINEIES)) - 1,000,000 - - - 1,000,000
EZAMAEHEH QIHE(F8) -| 1,877,579,051 - - -11.877,579,051
2 453,172,957| 1,891,414,751| (55,150,000) - -12,289,437,708
<ZAIIE>
EOHESHOIH 314,303 - - - - 314,303
DMS Network, Inc. 108,901 - - - - 108,901
Tapas Media,. Inc. 1,838,701 - - - - 1,838,701
CSEHEIENIE 9,946,672 - - - - 9,946,672
DAUMKAKAO PHILIPPINES CORP. 5,609,250 - - - - 5,609,250
FESFUR 3,336,197 - - - - 3,336,197
I A (F9) - 2,311,395 - - - 2,311,395
FAINAEHH IHE(F10) - 1,997,334 - - - 1,997,334
2 21,154,024 4,308,729 - - - 25,462,753
Egl 474,326,981 1,895,723,480| (55,150,000) - -12,314,900,461
(F1) 21 @OUHOHIZU AL SUSTR &F 5005 HSoHAS LT
(2) A2IIE 102,000 (N2 12.5%)2 45t ASLICH HEIIL SN NESS 25%LLICH
(F3) MEINIE 22 YRE UMK A3 YFE ASLUASLICH
(F4) 82J1= 8,000 RALAGHASH, ZXUIIZ 55,000t S ~HoHAUSLIC
(35) 82015 S EXN0IH 25 (K28 29.3%)E FSotASLICH
(6) 82015 EEHEXNCIH 725 (X288 96.7%)E FSotASLIC
(F7) 82015 €€ S XGHH 20,000F(XIZ&8 100%)E FHSdHASLICH
(F8) M2JIE 7 19,322,346F (N 22 76.4%)E FSOIU2H, FHSE3SH = 1,119,877H0HR
Ol tHohM= =22 NsotR L, 757, 7029 A0 oA = NI 2SS £2l6tH K=ot
SLICH=4 10 & X).
(F9) MZIIE 73 55,069F(XIZ 8 33.9%)E FSot 2AHDIZez 2J[oASLIL
(10) 82015 RS 0I5t &= 749 (X288 20%)E FSOIH 2HIIF2Z EFRGHA

0>

LICE.

7. HFA

=

7 GET] H %

-

7 % F A WEU L gt

|
<
ks

N
A

(Stel: d&)
== =20l HZD|
<HFSH HS>

AALF A Al 228 dart.fss.or.kr Page 106




= &2 3H 203,865,884 210,393,423
= 15,168,593 14,198,567
AP L=2 0I5 SOt - 101,034
= (10,060) (2,932)
2t 2] (12,476,977) (12,354,307)
L =R SAH 206,547,440 212,335,785
<BJZY HEIU>

FHS20t 338,777,883 298,028,776
ZIOHAr 2| o (132,208,167) (85,645,728)
dREEXS (22,276) (47,263)
=Y =82 FH 206,547,440 212,335,785
. 341 fE At F AR Exo gial A Aloke| R ET pesle] B e AT H o] 9
FHTHFA 16 #x)
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9. % - 1 AAT B B4
b e I i D Rt s B s o B R R R RS R e o= S e A

(et9l: &)

A= XIps] =2 2017.3.31 1] S| Ho|g

10| X2 (%)
ANEH,
eIz 2 smenEa olgole 1.79 20174 42 | 150,000,000| 200,000,000
Leles NRHSALNS HE 2.00 20234 9% 250,000 250,000
DDA H73 RBS ZDAHH 2.42 20184 122 | 170,000,000( 170,000,000
A ALTH R8sl PEZ ALZ A 2.08 20194 3 50,000,000 50,000,000
DA H9-13 SEZ DDA 1.97 20194 42 60,000,000 60,000,000
T DA H9-25 S8Z DDA 2.30 20214 42 40,000,000| 40,000,000
NSUELI T = (670,987)|  (744.883)
X2 319,329,013 319,255,117
IR 2 MSAH | RI108 REE AR S ALY 0.00 20214 4" | 250,000,000 250,000,000
ATHEF QI B R} 2 (1,010,206)| (1,071,714)
X2 248,989,794 | 248,928,286
A ALTH A 1_§| E_§$ %?E_Al 0.00 20214 52 | 230,000,000 230,000,000
QI 5K 2 6 2 W & ALK

AHRH & QI 8H Rt 2 (26,324,592)| (27,802,647)
X2 203,675,408 202,197,353
RS 2N 772,244,215 770,630,756
Bt 922,244,215| 970,630,756

SR P L

SRR RS ESIK

= L
1. AIZHS B F M103 2I1HA RES AF2 MEBHAFH
2. ATHES| HHESH 250,00084 CHRA
HOO|XI2 0%
3. AtXHEl Ol
9101 Kt 0%
4, 00| 20214 43 14
SEINXI ER6tD A= AHHLl RS0 CHSH 2120 HHF A<
5. dZ4asEgy
OB E+2AE 0.0%0 ool SUHsS LAl A
Methl 2 100%
MEtpo 120,014% /%=
6. TEH0| 2SHAIE | E ST A FAGIAI IR EEFA
SdEE A2t 0174 48 149 ~ 20214 38 14
MEIIY ZTAE |7 - R4 S S HEIIH ZHALR DAl AP =H 20N A &S ol et =3
MUHHX= SHUZRH 3EH0| &= 201949 48 142 L OIF O 190l SHE &= 0l ALRHE
7. EXEAESl RO AHEHA (Put Option) HAHIHY DI MERAES Itate U M2 L= 20 CHotH 2] & DD [Asts &2
g2 AS
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AgkatA o] 718 o] o] A Ab7E 2R AR ol S 3E AAE FAR <

ST AL
. BA7) B e a@A e waEd e ged ey

T W
1. A XS &7 H11sl E52 |stHEAl 2AstX =S oHel ALK
2. NS HHEZ N 230,00084 0t
HUHOIAE 0%
3. At el O0lE
eHII0I Kt 8 0%
4. 201 20214 53 11€
1) SEDI&HE : QEDIMMAl ROIMEEHU NEAS HAGHA 42 &E AL 230l ol &)
5. A3asdty Al AbE
2) ZIIME: BIAL Y AH RIS DM e US
wetdlg 100%
AEE WEILAH 103,5639& /=
6. WEH0|| 2tEHALE | WSO & AISIAL ZUAHHQIHES] J|FHA ESF4]
nEFEAIN2t 01649 68 21 ~ 20214 43 30
WEDIH RFALE |WEDIIH AL LAl ALHQI = A0 A H S BHOll et =
ATHRA XK= SIALS] WEHHAFAIS] XIHHA HE0| ZMotH L wEHAFA0l AFHX L=
7. SXAL £I14 2 (Put Option) ~
3091 e ola He EXEE B3R DIIMEs FEs US
SAE HLLZRH IESRH ATHESID| L 302 F Y ENX 30HEHH LY S 20HH L2
8. L& Xtol I & &A((Call Option) | ZIHIF WEHIFA2] 130%01 &4 01 HLE DI AHSHAFH &0 & L3 E MO 10%0]12H01 F=2,
23 YO B ECE FIt THRLARI LMst=s 22 R)jass 8 = US

71D AA A wBARR #A# St KBRS 2 Y X FH S Wil 9lon A7)
A rSol tste] AL HA ZAMHEHJAHE BEF F 2,529,1715 4 Po% T s
2o thate] AR WA TN Y o R TR xﬂ oﬁ AFYTE FEgH wEke] &
83 4 2,191,8855 = = grd A el dgs o sy

A7) AL o] gk R 27]48HS A G EEE 1S S5 FA ok g
alo] fitol %%LWH*J%~ Aot ar, AFAFE R FAGEFFAZ ASE O AdFY

10. ;{}%—g—"? Z= Al tﬂ-z‘%]i“r .

7} 2017d 39 319 @Al FAke] @ F25E 150,000,0005F 011, e o F259 &
EFA e 7b7t REF4 67,816,1725 2 67,716,172F U T}

. BAbE Blabel Ad, A, sG] e 7= Al Sl Z1skAY 71 @ 5= gl 34
o gl % BA A JH ol A F7F3] 9] Sradel] ofste] RHFA 2] 100+
°] 159 W9 ol A =2 deds Fold 5= dFyrt 20179 34 3101 AA Fold 54
A 5 P FA A8 A SR 1,289, 167FYUTHFA] 11 #x2).
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o BAbE 71 A ReFA R A8 = gle AEAR) B AFdeEE Fofstealaal
FTHRAAE 747 g 53 B 51 9E 2aehA] = W9 tellA o]xp3] o] 2
2~ o
>

& F5F 0] 9] o] Kol | ey 2 319 dA 250,000

PA
Rk o) A E A skaL U THEA 9 Fx).

2t S|AbE oo, oA WAl F21 ] AFE B Ao #

43-2] 1] W) ol A w :

dow wan F4e gla]
L

oh gR7] 8 AR F 2

-

(el &)
=INPS Al s .
2 7 S LA i WEE] o =y

<EEII>
2016-01-01 aPIES 60,196.088| 30,098,043| 2,274,538,119| 2,304,636,162
2016-01-11 | FAILEIRO| 34 A} 70,000 35,000 9,315 44,315
2016-02-15 | FAlMei@ol #A | 221,567|  110,784|  4,074,356] 4,185,140
2016-03-02 | ZFAILSIA 9| 3 A} 138,214|  69,107|  4.175.304] 4,244,411
2016-03-17 | SASXH(F1) | 6,913339] 3,456,670 754,226,429 757,683,099
2016-03-31 HE0| 67.530,208| 33,769,604| 3,037,023,523| 3,070,793,127
<gE2l>
2017-01-01 Ik 67.715.715| 33,857.858| 3,038,606.958| 3.072,464,816
2017-01-23 | FAILEIR O] 3 A} 48,443 24,202 177,380 201,602
2017-02-21 | FAld @l 8 AL 10.716 5,358 26,739 32,097
2017-03-23 | AR08 Al 41,298 20,648 132,841 153,489
2017-03-31 =0l 67.816,172| 33,908,086| 3,038,943.918| 3,072,852,004
(1) RIS (F)ZAUAEEIQIYE 014 2B5H0] Q401 LRE IIINSHES 2H5H0f
NZ2o R SLICHES 6 &#X).

vk, 3)Ab= A7) ol el 27124 100,000FE o]l w5 o= Aztalglon, o]& Qs &
B @A) WFAI {EFA Y quFge A5 FHU

REFA s ol S
LHTEAL(F) | FY HHIH(Y) | HHESH(HR) (&) (&)
67,716,172 500 33,858,086 33,908,086 50,000

RS @A FAA AR Faskge then gtk
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3xF~62f: Fold o] 5 2vd o] FALe] dAFo = A A g 2ol )| YA S
st 2\ A Al E-
82k, 104}, 123}, 144}, 163k F-ofd o] % 21d o] 3|Abe] Aoz A=z gk =}
of 3tafl A7 213 A3 A FEE 5 o]
9%F, 112}, 132}, 17xF: F-o4 U o] % 2~3d o] 3|ALe] Ao =
A2 gk Zpef| gkl YAtk 2~3d 7 2
A7 H5-E 5 o]

i)
Ol
rV’
o,
=

(2) AFAAY FA A8

- 7hSEA 9 YA AAL
12F~22F: ol o] 5 21 o] 4 3|Ate] Ao A=A g 2o gl
P sk 2 Ao AlAE 2 ol

L AMEEA L GAFEA A
183} 019 o] F 241 o4 BA1e] AA A0 AN G Aol el ol e 50

%E B 2d Ao AHRE 59 ol AAFs, ol Ll 50 %ol
giste] 34 o) BAte] AR Lo ARG Aol el 3 A3} AR B 40 o
o) AL

1974~207F: F-0191 o F 24 o] BAbe] A OT A G Aol G} ol
o) 50%E SR 2d A3 AFHTE 59 o) WAFs, Fol 5]

LA 50%el tiste] 3 o] sjAe] l Aoz A A G el S 3 7
I AAE 4 ojdl AAbE. W, Feld 2 E 29 ~4d o] 5= 7k

e 2 AR FtFohE AAEA 9] 150% °] <) B7E ARE B
At FAbssts, BF7H7E 200%01°8E 715 g Aol 2d B3 A

B A WA

) =g DigA | 2RI | g2 | g DI & Al 21y
Rt 2ol
BADNE | JIESE | RO | HA ST | BALT | 2L 2 | HADIS
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(=B =
3Xt | 2010¥ 05& 20 500 94,000 - - 67,000 27,000 27,000
4%+ | 20114 03& 25¢ 1,607 33,777 - - 10,000 23,777 23,777
5% | 20114 06" 10 1,607| 41,320 - - 2,133 39,187| 39,187
6XF | 20114 118 11 6,428 68,221 - - 8,777 59,444| 59,444
9%t | 20121 01" 202 7.714 17,000 - - - 17,000] 17,000
107t | 2012 038 30 10,285 9,277 - - 5,277 4,000 4,000
11X | 20124 03& 30 10,285 1,000 - - - 1,000 1,000
12X+ | 201243 08& 31 12,857 49,937 - - 3,888 46,049 46,049
13% | 20121 082 31 12,857 15,252 - - 716 14,536| 14,536
147 | 20121 128 142 12,857 11,432 - - - 11,432 11,432
16Xt | 20131 038 28 32,143 50,908 - - 2,666 48,242 48,242
177 | 20133 038 28 32,143 2,000 - - - 2,000 2,000
18X+ | 20174 03& 02¢ 85,350 - 349,500 - - 349,500 -
19X+ | 20174 03& 02¢ 85,350 - 546,000 - - 546,000 -
20X | 20174 03" 17 84,650 -l 100,000 - - 100,000 -
S| 394,124 995,500 -| 100,457| 1,289,167| 293,667
o A FoEl FAZAAY FAMBAY] HAYUIE B - &2 2y o|g gy U
LSMC(Least Square Monte-Carlo)E ©]&83%F 47N HTHS A &slo] AEA s o0,
BAAA7FE AP shr] 98k AdE 71 2 A o ZsyTh
22 3xt 4xt 5t 6Xxt 9xt 10Xt 11X 12Xt
20 SHIX 207 625 602 2,527 3,981 3,984 5,055 4,991
200 NETR =} 600]  2,500|  2,500| 10,000| 12,000 16,000/  16,000| 20,000
ZIHMSH(F1) 59% 40% 38% 41% 44% 40% 41% 41%
et ol s 0% 0% 0% 0% 0% 0% 0% 0%
ol e o o o o 34 o 34 o
A AUE 3.43% 3.61% 3.61% 3.39% 3.40% 3.52% 3.55% 2.77%
22 13Xt 14Xt 16Xt 17X 18Xt 19Xt 20Xt
202 ZHIIX| 6,090 5,188 12,719 14,770 15,086 8,696 7,931
20120 NEWR =)} 20,000 20,000 50,000 50,000 85,300 85,300 84,000
=S (1) 40% 43% 42% 40% 1% 1% 11%
et ols 0% 0% 0% 0% 0% 0.17% 0.17%
JICHEHD] 34 24 24 34 2~34 2~34 2~34
A AUE 2.76% 2.86% 2.46% 2.44% 2.14% 2.14% 2.09%
(1) FIBSHE2 20 2 S QA AZIIGE2 JICHCH)| J|2tS0te| =Y FIOI2A 0 JI=56H0 A
Ect A0 HE=L EXN-YES HEHILI
gf, Ha7|zbde] A A fash AN AA Y FA e d Y Al Fo] R v A

AAF A A1 228 dart.fss.or.kr
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o

r
r ]
rlo

g,

== N =) Y 2|
Xt 20 SAHFA pIES i A} 2| SALILS
(S9):21) e a2 =L 2
1zt | 20134 072 31Y 32,143 9,080 2777 6,303 6,303
2 X} 201349 108 31¢ 50,144 7,777 - 7,777 7,777
aF Al 16,857 2,777 14,080 14,080
n}, 3ALE Holg XA AAT FAMNAAY] BRAYE B . &2 288 o] &3 AU}
MM ZHE A @3to] AAGF o, By 7hE A 7157 7ko] SaE o] A5 S A
MARE=
vl G719 AE7] T 2 QlAE FA Y| R4S e g5yt
(S &)
- =l HED|
ZAAHE 375,489 41,029
XHoH 24 | & 126,945 (582,278)
S Al 502,434 (541,249)
12. 9PH] &
FE7I9F AE7]9] dPn] g WIS o2 g5y
(S M)
=1 =) e
=0 47,376,075 41,948,981
g2 3,932,400 3,941,403
TAHAHR 502,434 (541,249)
22| S MY 8,413,545 7,926,775
O{Hl L EH| 629,071 680,381
NZ22t=22 301,784 981,787
22 2,480,478 2,205,137
NEE T 73,039,547 54,111,409
2 DA A 9,013,613 3,885,204
2 DAk 24| 12,476,977 12,354,307
D KHAFAL2HY 5,417,424 5,800,275
2= 18,987,076 21,495,405
MEBUHER Ot 11,251,452 2,011,602
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[e) T
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%“—1,12 ‘:—‘H“ O‘Hﬁ‘r ﬂ*}ﬁ Oé A 3719 28 A7 ZAke) AF g T3 9
o

(1) 3]A}= 20084 5 o 2athS-tho] H EEs] B F o] 212 ERGO International G/‘}
of njz}stglom, vzt Al o 2tk ro] H EEE B 0| EWO}"’ N+ FAA O 2

B WS 4= 9l S5 &l thel] 2,455 Tk R] BASH & slEA kS Al A }Oﬂ}\
o} 3 ALE oo AHEE ] FEV|Y A4 336 LS &SR E AASL A5 U

(2) BE71E AA 3A7F 28718 s Adsta e Ay B FAAE S vt 2

Zuieh,

=8| AFUE st=H Al=N HNEge 23
KOB &t =2t MAZENSUHE 5,000,000 - -

fel=2d NEESAENSUE 500,000 250,000 -

st sted 2EA=sUE 10,000,000 - -

(3) A71% A= ws A Q1423 Akl Citigroup Global Markets Limited % Morgan
Stanley & Co. International plc ol Al 3 =21 4=2] 100% 3= (2,191,885, A&
& 8.67%)H ol A, nEALR)] WA = HE 5Lﬂ A e B AT B GE e
3y = d 5 diAA gl A GstE E7A], Qo o] X 2 A(T)E Fal () ZQNAE EH QL
HE F21& o sl7] 2 s W82 T2 taA k& A 2 et FH T

d

b7l e A71e @A SAF Bapshal 9l ARSo] AldhE S8 W

U,

18
rlo
0
o
_\-'1_1‘

(el HJ)
== g=2012 &g AE X B LHS
8,056,200 7,870,300 grE=sIIHUS
1,430,000 1,430,000 T B M A S
Hll=ssas
4,109,974 4,109,974 AR A2
450,000 450,000 JIEL
2l 14,046,174 13,860,274

J

Hh GRS @A) SAte] Aol Y Fh B ste] B AFE o] i o] e o

3} &
(Erel: &)
= ez EEEEET EENE SR AR
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34,501,296 8,180,310 Al

12
k=]
02
T
Ol

N==3

2| AL

E501g

EIPIY, PAACIEA, FZEIE, MU ZZE, KAKAO Singapore Pte. Ltd., Beijing KAKAO Co., Ltd., B2 E2}
HE,
Ultra Interactive, Inc., KAKAO JAPAN Corp., BCIAHOIMBIA, @CIAOIH AL, GCIAHOIBI=LIA, FUS22EEY

A

PATH MOBILE INC PTE. LTD., OI0IXI2&), @®EIHAOIHER], BHZLI0F, @IIIL2AH L X, Kakao Games Europe
B.V.,
EAOIME OE, AAHOREHHA, HORE-1SHHEXNLE, IDIQEEFIEHE @IIIILEU X, SHSE),

[UIOII

@4l al, Daumservice China Co., Ltd., Daumservice China Yanjiao Co., Ltd.,B3}&, W= M, Valuepotion Pte.
Ltd.,

@EAUEA, @O0IU, A+H e =, FA=2, ®EEZEC, §0HIREY,

IPIQUANEZH=HE, IDIQEFUSHIHE, @Y, RFAANEHQAHE, RAEILAEHAHE,
EEHUOIAEHHQAHE, @IAHAHAUHHQAHE, @HOIEAHHQAHE, FANI2, @3RI, eIAMAFTL2H,
NAVIRO Co.,Ltd., KVG SG PTE.LTD., FtIt2-MAEO0IM K= ZMELHE, FEHE A,

EIIZ AR, @IS, Kakao Games USA.Inc., |2 E, PT. PATH MOBILE INDONESIA, BEFHE,
EIIt2Edl, @I 2HOIAH A, HIBCIXIARA, EEHAI A

U

FEZ2AHLE, FOEUR, DMS Network, Inc., @LICIECtEE, EAHIEl, Tapas Media, Inc., LIS &
HEAHE,
FEeMAELE, DAUM KAKAO PHILIPPINES CORP., SNACKVOX INC. PTE. LTD, @®M2| L , NBT

Partners Japan,

201 NBT AMERICA INC. BtLIMIOIOIOI&), SHLIEI2E), o6, BA25@), AUILUIAZ, PT.Neo Bazar

Indonesia,
EAHAEANY R, FAINHHAHE, AU ZEO0IE, Bitmarket.ph, Inc, @I HEL],
TANGRAMFACTORY AMERICA, INC.,@Z0[AHL X, NAEIH A, BN OI20 01X, @dHel, &L
D0, *AA2422|01&), JIEF 580 &l Al
EAOIRESEA, BEIZAHAE, FrEY224, HQEAN0, HANEHRIDZA FIFU, @2

JIEt S22 [AEHEE,
EIZAENMEHA, M2, ®IDALIEIE CIHIAEHE

(2) A7

N 5l AY

AALF A Al 228 dart.fss.or.kr Page 119




EIIRY, @AICIgA, BZEIS, ®MULIZEZE, KAKAO Singapore Pte. Ltd., Beijing KAKAO Co., Ltd., &= Ect

2

Ultra Interactive, Inc., KAKAO JAPAN Corp., ®CIAHIOIAMEIA, @CIAHOIHI AL, ECIAHOIHIELIA, FUSSZLELY

A

PATH MOBILE INC PTE. LTD., OI0IXI26&), ®EIMAOIHEZ], HHZII0, @IFL2LH L X, Kakao Games Europe
B.V.,

EAHOIMKM IS, ®AOCIREYMHMA, HOIRE-1SHUHENIE, IPIQLEEELHE, GIDIQEHX, SHER, &

HJIOII

Al o|
’

)| Daumservice China Co., Ltd., Daumservice China Yanjiao Co., Ltd., &2IE, YR I M, Valuepotion Pte. Ltd., &
LA,
EOL0ILE, A H 2 d 2, @2, ®ETSEL, HUHUIIEY, IDIRQUAE2E=HE IS EUSHYHE

CEERGD
EZOIEIEHIQIE, BIAEIIAIEIEIOIMIE, IS EBIQIGE, GE0I0INEIEIQIE, EIANHNEEIQIE
EHOIEAHHAHE, AT, BHESC!, NAVIRO Co.,Ltd., KVG SG PTE.LTD., It2t2-MMEOIM HM=&FXZ
HesEE,

EEHRA, L2 AN, @IS, Kakao Games USA.Inc., ®IIZE, PT. PATH MOBILE INDONESIA, &2

Fu

FEZRANLYE, HOHEIHS, DMS Network, Inc., GLICI Zettt, &AHIEl, Tapas Media, Inc.,

OS3EZHEE @RMNAER™, DAUM KAKAO PHILIPPINES CORP., SNACKVOX INC. PTE. LTD.,

EMIEOIE

NBT Partners Japan, NBT AMERICA INC., &GtAIA, @CHLEAIOIUIOl, CHLIEI2E), BE L, E3256),
I @EUutx2

EAHAEIHNYE, A2AINNHHQHE, AHZERIOIE, Bitmarket.ph, Inc., B ICIXIHA T A,

EEIHIER,

TANGRAM FACTORY AMERICA INC., MAUEIH A&, ®Z0IHL X, ®MOIL200IXI, @dlHel, L2

2l OH(7 BWEX24),

PT.Neo Bazar Indonesia, JIEt 644 2| At

@EAOIAEELY A, REIZHAE, rddd3elsl, RYAANO, AALEHDZA, FRFL, FEALAEHUE,

JIEt S=2tH Xt

FERIRAEMEHA, AMSER, ®RILIEIE QIHAEHE

[0

)

. GR27eh AEY) o ErglAeke A W 9 G2 g 47)% AR SRR
g A - AT o e gy

(D A= W

—
—

FE-7]

gesol S HAHIE S
2E
= Rea el Ol A=< J|Et=< NSe4s | ZDHEH| J|EIHI &

<EZI|Y>

It - - - - - (2,393)
EaI2IgA - - - - - (2,915)
FRE= - - - - - (2,915)
EMLZZE - - - - - (249)
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ISR RS - - - - - (3,359)
KAKAO JAPAN Corp. - - - - - (10,997)
EICIH Ol A HI A - - 1,285| 3,150,446 - (6,071)
@CIA OB 22! - - -| 2,085,025 - (12,681)
@CIA0IHI =LA - - -| 8,501,365 -|  (19,055)
Daum Service CHINA Yanijiao Co,.
™ - - - 764,170 - -
@iis2zgagdA - - 1,582 - - (3,433)
PATH MOBILE INC PTE. LTD. - - - - -| (677,058)
@ololxe - - - 552,116 - (1,046)
EEIHAH O ER] 19,304 - - 34,980 20,000 (1,942)
@ =1l o - - - - - (3,269)
@AHOIMK IS - - - - - (583)
A0l 7 E - A - - - - - (383)
EIELE 3,875 - - - - (26,213)
IR I = (1) 653,858 -| 15,000,000 205,986 10,959 2,921,578
pEHs 79,008 - - - - (3,350)
@A 106 - - - - 52,312
@Itet 4,561 - - - - -
RUIZA 37,390 - - - - (17,481)
AL = 1,006,835 - -| 4,718,707 -| (151,052)
Eol = - - - 187,800 - -
HECEL 5,049,125 - -| 3,842,660 209,131| (177,373)
O EFY - - - - - (3,269)
EEIIXEY - - - 157,885 - (1,214)
G AH O - - - 210,424 - -
FEHEA - - - - - (2,393)
G2 I HE(FT) 37,342 -| 19,399,635 - 147,945 -
@It 0l H A 79,455 - - - - (1,064)
@It el - - - - - (18,592)
A 6,970,859 -| 34,402,502 19’411’52 388,035 1,823,540
<BAHD|ID>
&0l b El - - - - 105,739 -
GISHAIA 34,400 - - 133,205 -|  (33,618)
FLAIJAEHHAHE - - - 34,420 - -
FFUR 208,397 - - - - -
ERIAE3 - - - 118,786 - -
&)= OtH CIXHOI L 1,663 - - - 51 -
MEIEI 26 8,115 - - - 55,960 -
A 252,575 - - 286,411 161,750| (33,618)
¥ 7,223,434 -| 34,402,502| 19,697,975 549,785| 1,789,922
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(1) 98I = @INQEA= J2UAIEHIQIHERLE 242 15,0002 0H21 I 19,4004 0HR1 0| HHE =
20| Z&&E N AUsLIT
2) A7
(Stel: )
Heipol S HAHIB S
TE geiaol | 0|X42 | JIESY | NIS44E | XDLEH | JIEHIE
<E=I|Y>
PIEI=E 1,367 - 99,683 -l (21,535)
CIERI=PN - - - - (2,915)
BZEZ - - - - (2,915)
EMURZE - - - - (2,509)
EAOIM Y IS - - (514) - .
Fis2aYsgdA 1,582 - - -1 (3,350)
EICIH Ol A HI A 1,285 - 3,150,056 - -
EIENEEL] - - 1,406,104 - -
EICIHOIHIE L A - - 2,646,600 - -
PATH MOBILE INC PTE. LTD. - - (866,499) - -
0101 K26 - 34,337 1,003,224 - -
BT HEf X - - 6,600 - -
meuE - - (2,182) - -
CHOIZ 20l E6) - - - - 26,382
EEIHH Ol E R - - 107,708 - -
Gt =1l o - - 349 -l (3,269)
EUSHY 599,501 - (246,591) - -
ERIECE 680 - - - -
Pl EII=RetCES 173,247 - (4,769) 129,167| 643,025
CEIEL - - - - 25,605
EEl=; 25,744 - - - -
EIAOI FBHIH A - - (311) - -
KAKAO JAPAN Corp. - - - 2,052 4,062
CECEER 143,296 - 232,999 - -
CEIEIX=P TS 593,022 - - - -
E90LOI Lt 278 - - - -
BECER - - 1,483,250 - -
SHEE (F1) - - - - (2,195)
B)0HHR EFLY - - - - (3,269)
AN 1,540,002 34,337 9,015,707|  131,219| 657,117
<A >
ECENEE - - 22,500 - -
BEUS 11,734 - - - -
CE e 119 - - - -
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En 11,853 - 22,500 - -
gl 1,551,855 34,337 -1 9,038,207 131,219 657,117
0145t OO, Q14 THJHZ 58,5008t S X 26t

(1) SIM=E EE2IIS SHSEZFH WHIAOIE AlES
P

o T HS
T H=HA CHoi = JIEHRH & 0iXl==2 JIEFH 2

<EBHI1E>
@I & - 877 - 2,563
EAIe LA - 1,069 - 2,853
BZEIE - 1,069 - 2,853
EMLZEE - 9N - -
FESEUUS - 1,232 - 3,600
KAKAO JAPAN Corp. - 7,083 796,632 -
LI M EI A - 471 1,252,406 -
@CIAolgI Al - - 904,707 -
@LIAoIEI =LA - - 1,427,139 -
Daum Service CHINA Yanjiao Co,. Ltd. - - 263,230 -
Pphks=z2gEda - 1,839 - 7,088
PATH MOBILE INC PTE. LTD. - 223,906 - 16,000
@ol0IX & - - 469,755 -
EEICHAH 0| E L] 7,623 - 31,762 -
EH =11 ot - 1,199 - 3,500
@It Za = 708,244 15,159,711 1,213,228 -
EEMHS 30,191 18,134 - 3,588
el - - 23,309 -

DO KA - 105,000 - -
EEIEA 14,799 - 44,503 -
@I AHY = 36,975 - 6,827,125 -
@l = - - 66,770 -
BEZEeR 1,838,981 43,539 9,044,236 -
EOHHI=ZEY - 1,199 - 3,500
=EFIPNL= - - 58,298 -
EIHZAAA - - 231,466 -
EEHEA - 877 - 2,563
EZAAEHIHE - 19,614,978 25,471 -

EIItH0IHA 87,400 1,094,284 1,069,090 -

@ItEd el 20,452 - - -
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EISHAI A 37,640 73,936 146,525 -
2 2,782,305 36,350,494 23,895,652 48,108

<SAHDIIE>
Gl El - 554,261 - -
FeRdAES S - 200,000 - -
EAJNMEHHCIHE - - 11 -
EFLR 229,237 - - -
ERIAIE2 - - 33,513 -
@S OIHCIX0l A = - 338 -
MNAUEIH I 20,737 - 69,595 -
| 249,974 754,261 103,457 -
A 3,032,279 37,104,755 23,999,109 48,108

2) A7
(e ®e)

o XA |
T =2 CHol = JIEFH & 0Xl==2 JIEHH S

<BHI|1E>
EI & - 877 - 2,563
EAFYA - 1,069 - 2,853
FZEIZ - 1,069 - 2,853
EMLZEE - 9N - -
FSEUUS - 1,232 - 3,600
KAKAO JAPAN Corp. - 1,797 579,093 -
IOl MBI A - 2,669 1,116,582 -
@CIAHoIH ALl - - 657,257 -
LA =U A - - 1,246,457 -
Daum Service CHINA Yanjiao Co,. Ltd. - - 263,076 -
FUS=2EEI A - 1,808 - 7,088
PATH MOBILE INC PTE. LTD. - 276,029 - 16,000
@Ool0IX & - - 331,104 -
EEIHAH 0| E L] 7,585 - 146,137 -
EH =11 ot 1,199 422 - 3,500
BIIELE 17,194 - 23,061 -
@It =x 870,804 - 2,557,756 -
FEHS 30,240 18,134 - 3,588
e - - 16,440 -
Y - - - 3,933
EYEsEA 16,474 - 139,076 -
EIIIAHY = 61,698 -| 14,131,560 -
Eell= - - 68,970 -
BEZEZC 1,990,359 45,547 13,905,923 -
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EOH=ZEHS - - - - 3,500
EFIPAE= - - - 60,964 -
I AR - - - 101,664 -
EEHEA - - - - 2,563
EZUAHHAHE 935,413 - 366,488 - 5,029
| 3,930,966 - 717,232 35,345,120 57,070
<SAHDIIE>
el El 69,634 - 660,000 - -
FAEMAECH - - 200,000 - -
EOHAI A 55,637 - 84,758 73,121 -
EAJUHECIHE - - 33,880 374 -
ESFUR 209,294 - - - -
ERIAIE2 - - - 57,140 -
E | 334,565 - 978,638 130,635 -
ERil 4,265,531 - 1,695,870 35,475,755 57,070

o i) L AR F SRpRete] A2Ad e

rlo
0
lo
::ll
My
)y
A
)

7] S E5RAAske] AFAN NS gt

(2) AE7]
(el &)
oo XH2CHOI Hel
- pJES CH O 3|4 SJ|a
<E£I19>
010l Xl 26 380,000 - (380,000) -

o 5] SEp)

20 292,380 305,483
SRSl 12,689 11,773
JIEHEIIEL A0 6,656 5,695
FAEMHIR 27,539 ~
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Al 339,264 322,951

W49 3UA2 Sate] M AAD TS BB IS A o2 T34 7
s,

U A= 2017 59 29 A} o] AF3 A o o uhel A w5 Bl 348,500 A LS
F-oIsl A5t

6. 71Ek A F-o T3 ALGH

7]. 'a‘l-lﬂﬂ

F4 54 TeARUA A3 FA 54 Ao PAbE 2014 59 2307 01418 o)
201411 89 2794 553 FH5UL B3l 20141 109 1942 s

Rom, 2014 10€ 3192 FFF3| ol A A S "F2 3| AL 77 = WA S F

FHE MEAH R PRI FAS AL e A o A o] 9] S|ARQL 54 3]
AbZEe S Freel WA oR A SAL 153 A S 4] 1.5555137F
= wdshAsyth 1Hy A SR FA AL T FASIAF A U A
oM< wlashs A FHle Ak AT SAIAY skl
. 71Eb e} AP A
DA Bi7] & (B AHAYARIAT & 5 24 A5 FA5ste] $57do=
Adatalsyth. & AFIAT Adleh #dste] A5 AL, ol dul7E 5 14 E ddHE o
= ZEUn
(el &)
e FSe X2 (%) Ol & CHIt el
EeIBCITAATA 63.6 134,692 -
BI5HAI A 35.0 3,437,611 1,422,418
Ll 3,572,303 1,422,418

aute] HE5Y ] A543k 2Pk, FoA) 7}0“ 2 5 Aol et FH 5L A a2 A s
Y& I A F-of] B3 AFE 9] '3, AAAFA T FA49 'FA 17'S Fardta 7] By o)

ok AT Bl B ALY

(1) A& A FH

o|N

aatE
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(29l @2)
FENE S=HaAA S| ol e
corei(x1) Qo8 175,000 475,000 ==
cETT KEBG}LI = 3 97,900 97.900| W=z
| 272.900 572,900

{0
[
00

830 ool AZE YR=SaLL. 8 F2
z A

LICEH

S~
]
o
M
on
B
il
m
ij
(=)
ol
>
10
=
o
)
ikl
o
(0]
o
N
1T
-

o
o
[]D
T
HU
é
0K
m
9

-

SRR AT @A AR o RN AFWE AFHZY L g P

EE%OH
250l 2EUE —— 254K
Sy | M
NEESEE & | S8 L 0EES S| 4,613,024 4,615,324 ZE2FXBH S
Z2)1g EOIA | (Y2 YBHEZ oS | 1,930,000 - IBKIIZ S8 S
PIENEETSIENPAENETENE -| 80,000 KEBGILIS® S
=Pl 6,543,024| 4,695,324

(3) AFTA 2FAR

w71 @A SAE 9 (E e v A X
1,92%%?&0‘14@ AA| AR g
= AA o Ao w2 At g

HE Al T2 254 AL 117402 2%7lde
o A7) o] x4 Ay} Gale] A EA e o] E Q3 o
A~
v

o 0 gAY

A= 2008 F ol 23t thol HE LS R I H 9 2418 ERGO International AGAFe vl
Ztalom, vz Al o 23tk tho] HEEF HE @] BFetal i FAAM o =R
A 7 9l &% EA o gi3)) 2,455 7MA] HASH = kA kS Al A5 U
olo} TS| k7Y A A 336 TS A F IR E AL AFU T

7] Z AA3| AL wsALA] Q1423 ALl Citigroup Global Markets Limited 2 Morgan
Stanley & Co. International plc o Al L&A =241 422] 100% 3+=(2,191,885F, A&
8.67%) ol A, n AR e <l 2 H-E 5LwH e 9w wsh Al BT e we ws

9 T dAA A A Gk G7hA], o] A F 2SS A(F)E F @ (—r)i‘_‘_EiEﬂo]‘ﬂ
E Z*’ S dlo] 712 st W89 FAUAA S AAdsts U
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(D) #2 3 AEe) AR S eFdT 2

T HE L= M EH HEsg= HESE=2E8E
W= 173,789,173 7,785,786 4.48%
eI = 4,718,333 1,080,000 22.89%
2391 129 Ol===2 78,394,614 1,082,580 1.38%
He3 58,210,607 7,897,539 13.57%
It = 228,000 105,000 46.05%
01013 32,379,154 32,379,153 100.00%
g Al 347,719,881 50,330,058 14.47%
HEHA 182,248,931 8,396,362 4.61%
M= 4,401,000 150,000 3.41%
H1209] Olz== 78,262,354 1,082,284 1.38%
He3 54,243,006 7,755,457 14.30%
M= 210,000 105,000 50.00%
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5. F7h R #4744

(&1: 9, F)

> =3 164 102 | 164 118 | 1649 128 | 17Y 1€ | 174 2€ | 174 3¢

=2 85,500 81,900 79,600 84,300 89,500 86,600

nES

=g 76,400 71,300 74,700 76,100 77,300 82,200

A W= 5,613,441 7,484,863| 4,281,914| 7,206,779]10,452,281| 8,191,854
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— Major in Economic Laws at Hei
Long Jiang University
o} - 1] Vice President of Tencent
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2012.04 ~ @A) |2018.03.30
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SLOIAH

- MIT 7] A8 utrp

- MIT(Post-Doc.)

- Harvard Microrobotics Lab(Post—
Doc.)
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IX. AGQ3AL 5ol B3 AR
1. AD3 e &7

2 49 Sof wa Aol 1 99 L AUe] ARS B2 7] uh,
- A AR7)FE 988 BH 02 @ A AAte] 20161 99 209 FEH
2} 247529 20179 39 319 @A FAANY A 1420 w2 FEEAAT )
=

"ol &%) oh g o,

N

7179 20174 39 319)

A7
PATH DAUMK
KVG | Daum Kakao
@rheF | MOBILE _AKAQ @=dd
AL AL AT | 7IEs= | AeYa @A | @E1¥n (@2 | S6 Service @EE ERE | G711 | Games | @=9]
A [ =2¥¥Y | INC 9% | PHILIPP EH A"
BEGX | #AA #el H2® | AUYQAFL | BER | PTEL | CHINA A% A AY¥= | Eurcpe | AE=
2 PTE. INES =
TD. | Co.Ltd BV.
LTD. CORP.
(SR XA 18.5% 14.7% 2.9%
A WA L F 100.0%
A ) FEA A 2 100.0%
[SlEk B IE 100.0%
G REEN 100.0%
Bk EEE 100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
99.9%
100.0%
100.0%
100.0%
100.0%
G = 100.0%
EI717E 2w 0] 7] 2= 97.2%
(SRR NI 100.0%
@A 74.1%
14.9% 57.9%
EEFEA 52.4%
34.1% 45.5%
51.0%
58.1%
67.5%
G AY = 27.3% 42.1%
57.3%
Fokolnt 70.0%
@AY 100.0%
[ZEES 51.2%
[GEET ] 78.9%
40.0%
40.1%
51.0%
[GRRIS=E)] 100.0%
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REEED]

@YY 100.0%

R L EE 100.0%

sk 2 alo] 100.0%

AN N E 76.4%

bl A E R E 64.8%

ECESIER A=) 100.0%

AsjoldEl gl & 70.0%

100.0%

fos o) 1 ol E Q1R & 80.0%

gAdE AR E 80.0%

67.5%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

49.0%

EFIYE R QI 2EWE 49.0%

51.6%

EIERE 90.0%

Daum Service CHINA Co., Ltd 100.0%

PATH MOBILE INC PTE. LTD 100.0%

KAKAO SINGAPORE PTE. Ltd. 100.0%

Beijing KAKAO Co., Ltd, 99.9%

KAKAO JAPAN Corp. 100.0%

DAUMKAKAO PHILIPPINES CORP. 50.0%

Kakao Games Europe B.V. 100.0%

Ultra Interactive, Inc. 100.0%

TANGRAM FACTORY AMERICA,
100.0%
INC.

NAVIRO Co. Ltd. 100.0%

Valuepotion PTE. LTD. 100.0%

KVG SG PTE.

TD. 100.0%

PT. PATH MOBILE INDONESIA 100.0%

Daum Service CHINA YanlJiao Co.,
100.0%
Ltd.

Kakao Games USA.Inc. 100.0%

SNACKVOX INC. PTE. LTD 100.0%

Bitmarket. ph, Inc. 41.0%

- Ao Qoo X, e Aol GIATENIR S EARAEFEUL @HEET, BE
AR AE, @R SATA @ 3 AN B e AR AoFE 29 o)
ol Belo] Sk 9 W 212, A4 0] B AL

(O1EL 20174 032 312 ) (SH2: &R, =, %)
EENET1S
PIE S Y BoH2 L) gz
&% LEEE]
gorgy EHEHSLI HEHNS3Y
. a2 AHS(HE) =B ze 2|
23 nzg 23 T £
wz 2o
Doy - == &9 o] ] a9l
ERAME AN E 2016.03.16 Ari e 76.40% 1,877,579,051 - - - 76.40% 435,884,051 47,936,847

(S E A 2012.06.26 LE o] N 562,760 1,485,520 99.97% 36,589 - - - 1,485,520 99.97% 36,589 37,478 -29,945
2012.06.24 290} A 5,785,140 83,750 [ 100.00% 200,561 - - - 83,750 [ 100.00% 200,561 201,630 -11,735
2011.11.04 290} A 5,100,000 148,120 | 100.00% 148,657 - - - 148,120 | 100.00% 148,657 149,761 -11,917
SRk 2013.02.13 290} A 2,500,000 82,590 [ 100.00% 0 - - - 82,590 [ 100.00% 0 8,347 -7.713
BHEEDUE 2012.03.14 Edllo} 7 2,000,000 5,600 100.00% 282,509 - - - 5,600 100.00% 282,509 284,217 -162,444
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KAKAO SINGAPORE PTE.
2013.05.27 ARSI 299,435 3,300 [ 100.00% 81,453 - - - 3,300 [ 100.00% 81,453 81,453
Ltd.
Beijing KAKAO Co., Ltd. 2013.10.17 ARSI 280,866 | 18,839,700 |  99.99% 9,856,448 - - - 18,839,700 [ 99.99% 9,856,448 10,088,921
KAKAO JAPAN Corp. 2011.08.10 ARSI 98,655 824 | 100.00% 13,81 - - - 24| 100.00% 15 8,891
2014.10.01 ARSI 31,464,096 100.00% 991,561 - - - 499,560 | 100.00% 991,561 1,774,919 -240,190
T 7l ] A ) 2= 2014.10.01 ERERGEET 3,416,646 102,136 | 100.00% 1,174,608 - - - 102,136 | 100.00% 1,174,608 2,392,978 136,297
[GERREED] 2015.08.01 ERERGEET 917,287 198,605 [ 100.00% 1.417,287 - - - 198,605 | 100.00% 1,417,287 1,809,107 -28,871
(G BRI EASES 2015.08.01 ERERGEET 214,934 [ 100.00% 2,174,751 - - - 100.00% 2,174,751 240,149
RERET 2014.10.01 1,711,514 474,000 [ 100.00% 1,711,514 - - - 474,000 [ 100.00% 1,711,514 2,895,018
[GEES 2014.10.01 16,057,085 38,878 | 100.00% 8,551,781 - - - 38,878 [ 100.00% 8,551,781 644,997
@A AD= 2016.04.01 49,530,406 14728 | 27.28% - - - 14728 27.11% 0,406 | 107,021,766 |  -1,939,880
[GHE 2014.12.23 7461 100.00% - - - 100.00% 3,614 1.7 -1473,086
[GE Rk 2015.01.24 100,000,000 1,361,239 [ 100.00% 115,460,330 [ 100,000 [ 10,000,000 0 1,461,239 [ 100.00% | 125,460,330 | 137,459,085 | -2.666,891
7o) Tl A 2 2015.03.19 FAREY 5,551,000 3,702,216 | 100.00% 20,551,001 - - 0 3,702,216 | 100.00% 20,551,001 20,943,196 710,370
Aol E-15MAE A2 2012.05.25 WA 71 Q52 5,000,000 350 |  43.25% 3,500,000 - - 0 350 |  43.25% 3,500,000 16,802,114 4,806,751
e dRgAE 2013.06.26 WA 71 Q52 2,500,000 100 10,000,000 - - 0 100 % 10,000,000 28,316,301 | -2,012,241
e 2015.05.26 A 15,000,000 160,000 [ 100.00% 25,000,000 - - 0 160,000 | 100.00% 25,000,000 18,491,897
Daum Service CHINA Co., Ltd. | 2015.06.15 2AA QYR 718,000 1| 100.00% 718,000 - - 0 1| 100.00% 718,000 455,258 -4,712
2015.06.30 ARSI 100.00% 5,811,843 - - 0 100.00% 5,811,843 6,789,324
7tk 2014.10.01 AR 64,000  16.38% 050 - - 0 64,000 % 236,050 2,6 -
2015.08.31 8= yho) 14,169,749 8,466,404 | 57.59% 59,130,445 - - 0 8,466,404 |  57.59% 59,130,445 | 160,397,853 | -3,385,481
2015.12.07 22 ES o] A 2,200,007 100.00% 116,391 - - 0 22,223 100.00% 116,391 115,862 -883
M = 2016.01.04 WA 71 Q52 2,500,000 50| 26.95% 5,000,000 - - 0 50| 26.95% 5,000,000 -893,374
e EAQEE 2016.03.04 WA 71 Q52 0.000 218|  96.67% 21,750,000 - - 0 218|  96.67% 21,750,000 22,069,674 -546,600
[GEHER] 2016.03.03 ARSI 1,000,000 20,000 [ 100.00% 1,000,000 - - 0 20,000 [ 100.00% 1,000,000 648,047 -391,995
2016.02.19 ARSI 2,311,395 162,502 | 100.00% 5,611,444 - - 0 162,502 | 100.00% 5,611,444 691,713 103,496
GEELES 2016.05.09 ARSI 6,500,000 1,023,076 [ 100.00% 6,649,994 - - 0 1,02 100.00% 6,649,994 80,543
2016.05.24 WA 7] % 2 1,900,000 190 95.00% 1,900,000 - - 0 190 95.00% 1,900,000 2,040,827 28,667
AgARE
PATH MOBILE INC PTE. LTD. | 2016.10.21 ARSI 34,882,056 | 73,128,000 | 100.00% 54,194,592 - - o| 73128000 100.00% 54,194,592 37,046,515 | -13,701,638
P o)A 2 2017.01.02 ARSI 3,000,000 - - -| 103070 3000000 - 103,070 97.17% 3,000,000 - -
(MEEE R 2017.02.01 = g0} 7t 20,000,000 - - -| 200000 20.000,000 - 200,000 | 100.00% 20,000.000 - -
$AR= 2014.10.01 A 0 161,500 | 33.98% - - - 0 161,500 |  33.98% 0 107,097 -231,334
EREEEPICNCE S
2014.10.01 A aed e 314,303 37,037 17.67% 81,013 - - 0 17.67% 81,013 784,031 -147,466
)
DMS Network, Inc 2014.10.01 AR 1,986,836 2,250,000 19.74% - - - 0 2,250,000 19.74% 0 892,215 37,881
[GESET 2014.10.01 24vHAY 0 2,480,248 |  20.02% - - - 0 2,480,248  20.02% 0 23,619 -3.982
Tapas Media, Inc. 2014.10.01 1,838,701 2,000,000 |  23.11% 1,838,701 - - 0 2,000,000 17.86% 1,838,701 360,236
AU TARG 2014.10.01 1,946,671 100 39.53% 9,946,671 -16| 1,581,028 0 84| 39.53% 8,365,644 26,094,505 1,106,183
A zEN Y 2014.12.16 499,973 16816 | 35.71% - - - 0 16,816 35.71% 0 637,277 -456,677
DAUM KAKAO PHILIPPINES
2015.08.02 5,609,250 | 225,000,000 |  50.00% 4,684,800 - - 0| 225,000,000 50.00% 4,684,800 9,397,880 -917,702
CORP.
2015.09.04 198 51,600 9.49% 198 - - 0 600 9.49% 6,198 3,326,439
2016.03.31 ARSI 1,997,334 749|  19.98% 1,997,334 - - 0 749|  19.98% 1,997,334 2,585,605
2016.07.11 ARSI 5,000,783 473,111 20.00% 5,000,783 - - 0 473,111 20.00% 5,000,783 30,926,725 638,901
2014.10.01 el AN TG 0 3,960 | 10.05% - - - 0 53,960 [ 10.79% 0 9,359,794 2,474,267
2014.10.01 A4, 2T E 0% 50,000 12.58% 6,539 - - 0 50,000 | 12.58% 326,539 18,514,484 -489,510
Ghal 2015.06.09 | ~stETV A7 587,574 692 11.54% 192,513 - - 0 11.54% 192,513 3,020,992 81,312
EEEEEEE RIS 2014.10.01 FaAF 2,084,100 300,000 10.00% 2,549,100 - - 0 300,000 10.00% 2,549,100 | 251,007,712 826,330
2010 KIF- A IT 485
2014.10.01 0,218 - 7.42% 1,178,805 - -430,267 0 0 748,538 15,986,316 [ 11,078
Az
TransLink Capital Partners II,
2014.10.01 AR 5,127,922 - 7.56% 5,891,732 - - 0 0 7.56% 5,891,732 78,010,286
L.P.
TransLink Capital Partners III,
2014.10.01 AR 910,028 - 3.96% 3,606,536 - - 0 0 3.96% 3,606,536 91,378,634 129,434
L.P.
Collaborative I, L.P. 2014.10.01 AR 961,580 - 5.72% 3,635,383 - - 0 0 5.72% 3,635,383 50,238,701 -816,044
Altos Korea opportunity Fund,
2014.10.01 816.089 - 3.33% 4,091,978 - - 0 0 3.33% 4,091,978 | 123,048,234
L.P.
Strong Seed Fund I, L.P. 2014.10.01 AR 415,942 -| 2858% 1,082,824 - - 0 o| 28.58% 1,082,824 3,791,916 -7,886
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=Mool 7EATFFT U=
2015.10.01 AR 1,000,000 - 395% 987,876 - - 0 o]  3.95% 987,876 25,119,756

2016.01.18 A 400,000 [ 6,000,000 10.00% 30,000,000 - - 0 6,000,000 10.00% 30,000,000 [ 283,020,395 | 15,301,767

2016.05.31 Ade 99 - - 1,893,682 - -| -s8776 - - 1,834,906 - -

£ - -| 2392477301 403054| 30988,705| 58,776 - -| 2423407230 - -
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FZZ9Ad= @l =ad 9, DMS Network, Inc., el Zgkn}, &
vl E], Tapas Media, Inc., tFSA IZ A=, FF-A~EH DAUM
KAKAQO PHILIPPINES CORP., SNACKVOX INC PTE. LTD, &2~¢

2] 1 XQIE NBT Partners Japan, NBT AMERICA INC., R4 o] ] o]y,
OjoﬁV?ﬁx e E BolE) 0125 E) g S ukAE, A B AERA =, B9
= 2FIHH A E | ¢ 'v’ﬂJEF)rO]E Bitmarket.ph, Inc., e 139 &
7], TANGRAM FACTORY AMERICA, INC., , ®Zo| AU =, g% Mhﬂ
H A, @Ae] ollo]x], @ H ], @dd ok, °ﬂ/\24:'ﬂ0}
PT.Neo Bazar Indonesia, 7]} 5871 3]A}
e @Al FHEEY 2, BEE hﬂﬂiE, Frdd=es, By O] ?
A A 2UEQITIE A @R ZHAEHANE, GRIRAEREL A
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A= iTﬂ] A=, OH‘:ELEHQ("T’— Foll =59 o]H), DMS Network,
Inc o1 Z E}H} oW €], Tapas Media, Inc., th& g dFJH =,
X1 /\Ef‘q DAUM KAKAO PHILIPPINES CORP., SNACKVOX

INC PTE. LTD ¥ QlE NBT Partners Japan, NBT AMERICA
INC., &J3FA] 2, U}Ur“] ool o] &), W ERE-F), FOE), & °‘2i(¥), CNE]
Q H}X}E PT.Neo Bazar Indonesia, AW 2B A U=, G 27HH
EﬂcﬂE’iE, Y| T Egto| E, Bltmarket.ph, Inc., & Egl%ﬂx}‘ﬂ?ﬂ:ﬁi,

%1 HNEY, TANGRAM FACTORY AMERICA, INC., =AY
5 PR QNEE A, Aol o] %], @EH 2], 922452 ot&), 7] E}
647H 3] A}

A TFEEZHE 2, FE 401 Hﬂ~_, Frdd=gql, dedzAel, &
SUERTIR 2 GRS ZYAFAHAAME, GRIEAEFEY L )
/yq__ﬁlzil :/:/_14]:/]13 O]Hﬂ/\EtﬂE
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