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HICI2HI 1,661 3.9% 2,627  58.1% 2,71 3.2% 2,763 1.9% 2,724 —1.4%
PCAHIZ 379 12.5% 323| -14.8% 337 4.3% 345 2.3% 350 1.7%
OFAIOIEN 474) -10.3% 814|  71.5% 792 2.7% 737 —7.0% 708  -3.9%
pCY 16,604| 35.2%| 14,668| —-11.7% 15137 3.2% 15137 1.5%| 15,472 0.7%
OBNOIEANE 4571 13.0% 750|  63.8% 78] -4.3% 657 —8.4% 5771 -12.3%
Bl 107,223 7.5%| 108,945 1.6%| 115,703 6.2% 120,830 4.4% 124,882 3.4%

=2tk = Al A (2017)
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SApg HeT Ak ey A=k [ oedad | ke | Fedckus
Er;‘nsLink Capital Partners II, TRANSLIII}TIII{’ WGEMEN 2(;(1)(;825;; gz USD 5,000,000 #l #= =2

Er;‘nsLink Capital Partners III, TRANSL%I}T; mGEMEN 2(;(1)?;;)7121?; o= USD 5,000,000 #l #= S

AlLtgs Korea Opportunity Fund, | ALTOS KE(:)NI?TE’ALII\J(/I:ANAGEM 2(;(1;;2%525; o= USD 2,000,000 #l #= S

Strong Seed Fund 1, L.P. Strong Ventures, LLC 23(1)23 %g Z;?: A USD 428571 WA H= F4}

Collaborative II, L.P. COLLAB GPII, LLC 23(1)2%2151; da USD 2,000,000 #1A #= 54

iogfm_i% ST 21 1A ) 2%})?‘71_?8%; A W2,500,000,000] #lA HE FA)

Aoln-15 WAt L r e PN A B W5,000000,000| 3] A= %

oo 2019.06.06
% IS wrpteniazs | BOIZTE an 0000000000 A B A
2021.07.11

AR TR =S e A EN 2%;‘%%; chst ¥10,000,000,000] #1H F= Fx}
ggzgfggmﬁ%%%tg elegEazammene | 2007 g 1,000,000,000] 4] B= T4}
SRR BN GFIEe A~ 2%;‘%%; G ¥10,000,000,000] #1A] F= T}

S R R Gk A DW= @s | waaomoomo| WA e

%ﬁfcvc AT | g agomenes Zgégf%g%; da ¥1,900,000,000] 1A H= FA)

M e TR losr i B W7,500,000,000] WA B 54

EFILRANZ | Ao)FE NEO R X e Zgé;fgs‘;; G W1,000,000,000 #H A= Fx}

- 7] 2010 KIF-2EH X THAEFAZSH == 239 £57]7ko] 20174 10
A 5A7A &= wrE 9 o1} 2018 109 49 7HA] A1 7EE

_57_




(&2l ©, USD, JPY)

EER Ak EEEZELL A A A7) Ak o) 5 tht S ROND)
e Kakao Japan Corp. . 3%2%%1%4) 2017.04.27 19,999.995,978
e Ant Financial Group . 3%??%1%@) 2017.06.13 USD 200,000,000
e meloICISzte! (Zﬂgxgj;;ﬁ}%m 2017.06.14 2,500,001,210
TET=D ES meloICISzte! (Zﬂgxgj;;ﬁ}%m 2017.06.14 2,500,001,210
FPre. TPG consortium (@Vﬁ]’gzi €] 72 2017.06.30 W300,000,000,000
f?_@;ﬁ%%ﬂ o TPG consortium (xﬂgx%iﬁz%m 2017.06.30 W200,000,000,000
o e ke D ororor 9100000000
e w7 h el (%31222%1}) 2017.07.07 3,000,000,000
e, e ﬂl%ﬁ?j%iéﬁ 2017.08.16 GPIRR A BB 30,0065 9
Erlo] 2 olo] A LER R 2017.00.19 W8,300,000,000

FAZA 3 . ,
Y e EESIT (xﬂaxﬁ A e 2017.00.25 w193 325ﬁj§1@;%??§8458§
21009215 133825, )5
e
EAloIREETA  r OES (;ﬁmgﬂngﬂ?@;éﬁi% S wireezs | 7RIS %L%Ofg;féﬁf%?i i
nhe v
T N 7 s A B AIT1051 #5502, M) i
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3l el A2k et Akl B4 28 Ak A A7) Ak =l &t 010
FEEED Kakao Japan Corp. AR5 2017.11.06 JPY 300,021,678
RS Kakao Japan Corp. ]31:;];:: 1= 2017.11.06 JPY 1,200,086,712
FECEZ UM ((@%g;ﬁg—’.‘—&) 2017.11.07 W4,499,996,496
Fm=sel mamEd GBI (3‘:’%230\1’57“12%1%8.02.01) (FA g LSS XS Zﬁ} \HO‘TJL())
FEZEZ| QAL S =5 3¢l (@szi;ﬁ =) 2017.12.28 Wh5,872,494,388
EPPIRAYE EHLEAIA (ngxﬁE;rzng 2018.01.17 ¥10,000,001,320
EPPIIRLAL= FEtELIZZHEYA (@)Oﬁﬂif;ﬁ: =) 2018.01.17 W6,000,001,400
EPPIRALE FRI2eHEEYA (P‘)O”ji;jll: =N 2018.01.17 W4,000,005,800
EPPIREde! PRI (_;::__;::_?Hz%cfi}gﬂ) 2018.01.17 W20,000,000,000
EPIIIRLAL= UIBIEAHLE FAIZ|AL (H|3Iﬁ:§;’i§ﬂ) 2018.02.13 W50,000,141,352
EPPIRAYE Aceville PTE. LTD (H|3Xﬁ§;i§ﬂ) 2018.02.13 W50,000,141,352
EPIIIR_LHAL= Actozsoft Hongkong LTD (ngxﬁlifgou NETH 2018.02.13 W10,000,121,487
EPPIRALE DianDian Interactive Holding (H|3Iﬁj§;i§ﬂ) 2018.02.13 WW10,000,121,487
EPPIIR_AL = FASA ERE (H|3Iﬁ§i*§ﬂ) 2018.02.13 W10,000,121,487
EPPIIRLAL= =el T}%ii}éﬁ:ﬁ%}wo' (H|3Iﬁ:§;’i§ﬂ) 2018.02.13 W10,000,121,487
EPP EPPIIRLHIAEHE @ wo?;;ﬁi =) 2018.03.14 13,334,000,000
EFPPI2gelEl 2&, 2 S =3 150! (& Tjj\%j/\l) 2018.03.27 W25,202,323,551
EPPIRALE FLE S EARRHRI = 2018.03.05 W5,000,000,000
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III. 2} F-ol 33+ AL3

(21 9D
_ Rl24d| RI23| R
= (2018. 03. 31) (2017. 12. 31) (2016. 12. 31)

Tt &k
SETH 3218,752,008517 | 1,.993,096,161,071 | 1,216,958,016,369
CHERHA 3196,674,078.425 |  1.971,536,097,192 | 1,204,402,789,259
DA 20,077,995,000 21,560,063,879 12,565,227,110
HISEXHA 4506,122,122,831 | 4.356,332.003.816 | 4,267,150, 164,047
SRR 490,616,197.96 | 372,551,494,075 | 255,527,002,89
SETHA 068,105508,193 | 271,044463,751  253:853,910,780
DETHA 3710,040,364208 |  3.689,562,034,127 | 3,733,165,965,498
JIEHIRETA 36,460,052,504 23,154,301,863 24,612,284,874
TS 7724874126348 | 6,349.428454.887  5,484,117,180,416
&
e 1,201,099,107,880 |  1,040.863,175,362 | 806,019,918,989
HIR =27 771.623.601,966 | 800745474158 | 975,153,410,479
SRHE 1,072,722,700,846 | 1,841,608,649,520 |  1,781,173,309,468
X =
BDIie] ASEXIE | 5182,701,313,178 | 4,009,139.273,051 | 3,432,512,229,981
=2 38,186,761,000 34,004,263,500 33,857,857,500
NI 4752,062,268321 | 3603,586,704,464  3,105,013,683,820
THEx (4,569,509,648) (6.026,158.905)  (11,231,644,058)
JIEH TR0l Tk (19,143,549,918) (4,967,887,532) 920,310,005
! 416,165,343,423 | 402,542.351,504 | 303,952,002, 714
HIXIBHI = 569,450,103,304 | 478,680532,316  270,431,620,967
NSy 5752,151,416,502 | 4,507,819,805,367 |  3,702,943,850,948
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SR T £ 7724874126348 | 6,349.428454.887 | 5,484,117,180,416
_ Ri247| HI237) RI220|
T (2018 03. 31) (2017. 12. 31) (2016. 12. 31)

Do 555421008046 | 1,972,326,479,100  1,464,232,790,315
e010/2)(24) 10,401,711,701 165,379,527,605 | 116,135,055,801
cH120]2)(2=4) 14,649.452,555 | 125,093,899,312 65,455,116,983
TIBIle] ASZETE 13,853,777,892 | 108,506,686,806 57,673,844,905
HIXIBHX) 2 795,674,663 16,497,212,506 7.781,272,058
| ETR0|0)(2A) 10,357,975,081 119,115,168,004 64,806,375, 332

1=3=cr0]0! (2) 187 1,602 874
s|Mz=g0l! (2) 60 1,552 850
0128 Z3IAL] 4 67 64 58
QAT AR

(=11 )
_ Ri2a| RI23] Rl220]
T (2018. 03. 31) (2017. 12. 31) (2016. 12. 31)

X &
SERH 1,677,008,687,082 |  632,508,485,022 511,066,507,579
XA 1,670,102,035, 791 627,000,815218 | 507,563,835,497
Uy 6,906,651,291 5,507,669,804 3,482,672,082
HISEXHA 4,388.8%,361,500 | 4,324,360,371,075 | 4,318,230,482,255
SRR 2560,604,741,008|  2,490,138,882,950 | 2,412,918,895,706
BT 204,131,500,120]  208,083.961,363 |  203,865,884,445
&R 1,618499,183,987]  1,620,416,311,431 | 1,694,580,927,073
JIEHIR SR 5,560,927,365 5,730,215,322 6,864,775,031
S 6,065,845,048582 | 4.956,877,856,007 |  4,829,206,989,834
= 3
Sse 1,019707,835,134]  948.930,780.986 | 813,859,221 471
e 391,544576,793|  450,287,479.800 | 640,279,859,992
SRE 1,411,272,411,927 | 1,300,168,260,786 | 1,454,139,081,463
X =
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=z 38,186,761,000]  34,004,263,500 33,857,857,500
TH=2l0i2 4,086,797,093,296|  3,036,433,881,650 |  3,057,264,214,414
xS (4,569,500,648) (6,026,158.905)|  (11,231,644.057)
JIEH TR0l oy (10,406,949,814) (4,471,698,072) 5,045,659, 124
012124012 5AASE5,041,821|  497,769,298,138 | 290.221,821,390
Sy 4654,572,636,655 |  3,557,700,586,311 |  3,375,157,908,371
TS 6,065,845,048,582 | 4,.956,877,856,007 |  4,829,206,989,834
Tohere

eI 2 2 2
2SIMERt 2 2 2
2HDIYERt 2 2 2

_ R4 RI23] Rl
T (2018. 03. 31) (2017. 12. 31) (2016. 12. 31)

DH DAA5T7657,084 978700276407 | 861,205,412,109
e 16,385,607,855|  881,140,453,558 70,994,504, 761
=7)2:0/2! 53,383.847,023| 217,553,834, 744 38,171,457,140
coIET 0|0 51,790,002,445  208,036,477,548 42,973,343,664
Jl=Ee0le! (2) 720 3.210 578
s|&z=S0lo] (2) 699 3,107 563
Jl=Ee0le! (2) 1,600 874 1,069
s|&z=S0lo] (2) 1,550 850 1,00

HZE MHPAHE

Xl 24 J1 12712 2018.03.31
2017.12.31

M 2301

& TH

& TH

CERE)

M 24 J1 1201 Ml 23 J1g
AH&E
== AHat 3,218,752,003,517 1,993,096,161,071
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N 24 J 1201

M 23 1<

EEEE == RPN 1,797,944,281,682 1,116,793,072,509
HIISsas 977,562,295,916 394,151,746,038
sl iis=sAtet 123,597,500 102,635,000
FSIHAE &S KA 217,489,977 53,649,942,913
OHEH A 180,627,797,121 179,237,746,469
JIEtRS =8 A4t 120,945,475,687 134,342,675,431
I\ DA 22,077,925,092 21,560,063,879
J|IEt = S bt 119,253,140,542 93,258,278,832

Bl =S X4t 4,506,122,122,831 4,356,332,293,816
=83 12,100,905,198 10,685,362,496
HRSHEItssS A4t 215,466,425,044 160,037,596,685
SHAHDI S0l CHEE S XEAFA 210,443,752,147 161,949,537,425
JIEtHl =S =& At 43,294,197,357 39,878,997,469
= Aot 268,105,508,193 271,044,463, 751
S Aot 3,710,940,364,208|  3,689,582,034,127
SRS 9,310,918,180
JIEHH =S RHat 8,751,028,066 8,788,646,530
O & & 1 Al A& 27,709,024,438 14,365,655,333

INFAE=P| 7,724,874,126,348|  6,349,428,454,887

= TH

FSFM 1,201,099,107,880 1,040,863,175,362
HEMHE L JIEt=SHS 313,718,110,020 280,379,581,942
XY= 220,318,391,710 174,372,255,700
JEt=s285FM 37,711,436,752 42,247,383,044
Ol Xl =& 2l Al 147,061,830,732 115,122,531,940
"SSEFM 2,355,528,668 1,933,943,619
el S 2 2,254,212,621
JIEt === 479,933,809,998 424,553,266,496
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M 23 1<
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H=SWHEMP L JIEHHS 705,081,286 1,606,894,266
HIIXL 3 574,752,281,991 620,807,913,867
HesSSE2 M 4,232,035,795 4,211,466,712
EXNSHEM 6,472,807,551 1,962,830,114
HeSSHAS0SSEM 34,201,007,197 32,014,573,739
OlHAHOIMIS 150,185,957,067 139,502,134,723
el mS=8% M 1,074,431,079 639,660,737

SHEA 1,972,722,709,846 1,841,608,649,520

A=

Koo e A==F00 ASE= U=

5,182,701,313,178

4,029,139,273,051

3 38,186,761,000 34,004,263,500
o2 4,752,062,268,321|  3,603,586,704,464
HEXH (4,569,509,648) (6,026,158,905)
JIEFE 2=l = H oA (19,143,549,918) (4,967,887,532)
olddo=2(Z2e32) 416,165,343,423 402,542,351,524
HI X b X = 569,450,103,324 478,680,532,316
e 5,752,151,416,502|  4,507,819,805,367
SIHAXE S A 7,724,874,126,348|  6,349,428,454,887
HE TZEQH AN
M 24 21 121 2018.01.01 £& 2018.03.31 DXl
H 23 21 1271 2017.01.01 £ 2017.03.31 DXl
(&2 1 )
M 24 0] 122 M 23 7] 127
3 s 3Ha s
esfessl 555,421,298,946| 555,421,298,946| 443,786,599,803| 443,786,599,893
esfestal =2 545,019,587,245| 545,019,587,245 405,453,207,816| 405,453,207,816
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K24 21 1=20| K23 21 1271
3 =5 3HE =5
FAH0IA (&) 10,401,711,701|  10,401,711,701|  38,333,392,077,  38,333,392,077
JIEt==S] 12,858,360,360|  12,858,360,360 2,387,939,755 2,387,939,755
JIEHHIZ 14,205,293,044|  14,205,293,044| 14,951,908,726|  14,951,908,726
=8 14,559,191,233|  14,559,191,233 4,737,356,234 4,737,356,234
OIXt==< 8,479,231,194 8,479,231,194 2,319,204,095 2,319,204,095
JIEt=8+= 6,079,960,039 6,079,960,039 2,418,152,139 2,418,152,139
=sHlIE 8,584,712,600 8,584,712,600 9,895,242,033 9,895,242,033
K=o 28,490,319,299|  28,490,319,299 1,777,044,122 1,777,044,122
A=gEa 6,338,968,608 6,338,968,608 4,144,464,776 4,144,464,776
oMb IEX =N
37,180,608,341|  37,180,608,341|  18,244,116,653| 18,244,116,653

22,531,155,786

22,531,155,786

(36,241,431,745)

(36,241,431,745)

SOI0101(£4)) | 14,649.452,555  14,649,450,555) 54,485,548,398|  54,485,548,398
SJ]2:0/2)(24)
of A%
Xloleiel A5
=0 AHSEls | 13853777892 13853,777,892  53,714,648,380  53,714,648,380
SIEEIESY)
I XIBH X =01l
£el= 210 795,674,663 795,674,663 770,900,018 770,900,018
(&4)
p[k=e-"E (4,291,477,474)|  (4,291,477,474)|  (4,264,966,333) | (4,264,966,333)
SIS
SClXl geas

(5,943,678,718) | (5,943,678,718) (4,069, 404) (4,069, 404)

(MI=DIEt 2
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3

| -
o

3HE

| -
-

14,013,267

14,013,267

(4,269,494)

(4,269,494)

(5,957,691,985)

(5,957,691,985)

1,652,201,244

1,652,201,244

(4,260,696,839)

(4,260,696,839)

(42,113,315)

(42,113,315)

10,385,929

10,385,929

A28 HEU
A ZHHDIEL B
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Z2l0l thist Xi=

N=JIEtE £

(704,338,536)

(704,338,536)

(608,495,173)

(608,495,173)

2,398,653,095

2,398,653,095

(3,667,587,595)

(3,667,587,595)

10,357,975,081

10,357,975,081

50,220,582,065

50,220,582,065

10,351,699,246

10,351,699,246

49,787,847,016

49,787,847,016

6,275,835

6,275,835

432,735,049

432,735,049
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Ml 24 21 1201 Ml 23 21 1271
3 5 3HE 5
J12FE0l24( 187 187 794 794
&) (29 &
S|AF=E0l2(
182 182 767 767
&) (29 &
HE N=2HsSH
Hl 24 71 1271 2018,01.01 2E1 2018.03.31 M|
H 23 71 1291 2017.01.01 2E1 2017.03.31 M|
(k! &)
T
b el ARF0H AL K
MO £FF0 -y xyyx = Te e
Rz NG UEE S JIEEREEHY | ojGZ | H ASTE X &
H
=
i))w.m.ow( = 33,857,857,500 3,105,013,683,820|  (11,231,644,058) 920,310,005  303962,022,714| 3432512,229.981|  270,431,620.967| 3,702,943,850,948
SHF AN 12
EAIGE
eolE0l2(&4) 53,714,648,380)  53,714,648,380 770,900,018|  54.485,548,39
JlErE ] (3,926,801,364) (3,926,801,364) (338,164.969)|  (4.264,966,333)
FADIER AN 50,228,500 336,959,562 296,877,637 0 0 684,065,680 1,941,413,766 2,625,479,455
N
=8384E M
EELE] (10,006,357,996)|  (10,006,357.996)|  (5993,236,435)]  (15,999,594,431)
TIbH2iS AAI5IX
ore E201200 Of
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At

=
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KIBHO 1l A2 =0 S = A=

KHHI1E el AF2=0

BIXIHXI = ==
x=2 =202 PU=ES! JIEFE =0l o ooz | ABEE A2 B
|

B AR BiS (1,920,293,310) (1,920,293,310) 5,353,432,782 3,433,139,472
Ofl M2 SOHA)/
BIXIH K22l B
HZAIHSI) BIS 3,742,417,091 3,742,417,001
TOIZ=AL Hez o
8 =2 0
JIEPHeH 0
2017.03.31 (12Xt
= 33,908,086,000| 3,103,430,350,062|  (10,934,766,421)|  (3,006,491,359)|  347,660,313,098| 3,471,057,491,380|  275,908,383,220| 3,746,965,874,600
2018.01.01 (DI=Xt
=) 34,004,263,500| 3,603,586,704,464|  (6,026,158,905)|  (4,967,887,532)|  402,542,351,524| 4,029,139,273,051|  478,680,532,316 4,507,819,805,367
S| H| A ZHEH 24 =2
‘ﬂ fj; S0 HE (10,673,583, 740) 9,818,908,179 (854,675,561) 1,036,337,307 181,661,746
£012:0]2i(2=41) 13,853,777,892 13,853,777,892 795,674,663 14,649,452,555
JIEtER A (3,502,078,646) 0  (3502,078,646) (780,398,828)|  (4,291,477,474)
FAD|ES MY 39,004,500 639,612,866 1,456,649,257 2,135,266,623 2,515,220,830 4,650,487,453
NEEIETE! 4,130,865,500|  1,046,747,641,892 1,050,878,507,392 1,050,878,507,392
SHISME M 12,627,500 2,976,156,838 2,988,784,388 2,988,784,388
EEr (10,049,694,172)|  (10,049.694,172)|  (3,420,442,708)|  (13,470,135,880)
XIth2E AAI5HR
ors E201200 O
B ARl HS 98,112,152,211 98,112,152,211 89,233,959,515|  187,346,111,726
Ol 2 BIHA)/
HIXIBHRI=S B
CIZAIASIO BIS 1,398,220,229 1,398,220,229
X134 HeHz o
=k 0
JIEPHeH 0
2018.03.31 (JI12 Xt

38,186,761,000|  4,752,062,268,321 (4,569,500,648)|  (19,143549,918)|  416,165343,423| 5,182,701,313,178|  569,450,103,324|  5,752,151,416,502
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Ml 24 71 1201 2018.01.01 £&1 2018.03.31 IHAl
Ml 23 71 1221 2017.01.01 £&1 2017.03.31 Al

(el &)

Xl 24 2| 1=22] Xl 23 2| 1=27]
JYUESEHSSE 141,529,822,634 94,245,368,809
LHESOZOIGHAA - BB S 140,152,284,502 58,703,183,369
OIXb==F(2e) 5,774,447,665 2,001,547,405
OIXIXIS(ZE) (2,412,548,868) (882,529,578)
g S5 (2e) 68,760,309 0
HolM(gR) &2 (2,053,120,974) 34,423,167,613
ENESEHSSE (720,301,407,732) (65,047,564,391)
EDIS84E2 (BIhEA (580,281,463,199) (35,366,686,557)
2IIZBHE (BIhLL (25,680,312) 0
FEAS] FHF (17,263,832,209) (20,390,041,770)
RIS M2 91,286,100 24,263,572
SEXS] FHF (8,517,302,501) (3,851,324,529)
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JIEHHIRS=S8 At M (2,272,802,850) 758,296,885
IIEHHIRSS8 At HS (2,974,834,130)
JIEHHIRS=8FM St 17,420,000
IEt S8t HS (461,207, 740) (1,885,534,241)
ZIICHO St (1,611,000,000) (18,000,000)
M ST M2 2,030,000,000
3V EIRY(RE) (500,500,000) (46,947,151)
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eIt =2 SOt 150,000,000,000
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HI2SHE 977,562,296 977,562,296 394,151,746 394,151,746
IS BAE 12,100,905 12,100,905 10,685,362 10,685,362
ED|EA-BEIIX SRR 127,091,929 127,091,929 - -
HEJlsSSIHHE) - - 149,440,042 149,440,042
JIEFEZE-BFHIIX| 28R4t 88,498,094 88,498,094 - -
1 EFNEE! 180,627,797 180,627,797 179,237,746 179,237,746
T2 S KA 217,490 217,490 53,649,943 53,649,943
J|EIZSAHA 120,945,476 120,945,476 134,342,675 134,342,675
JIEHHISSZ28 Xt 43,294,197 43,294,197 39,878,997 39,878,997
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2895
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HIRSUHLNPEIIEIHSR 705,081 705,081 1,606,894 1,606,894
EIX 2 220,318,392 220,318,392 174,372,256 174,372,256
2|x= 574,752,282 582,930,474 620,807,914 628,943,950
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JIEIZ2SEM 37,711,437 37,711,437 42,247,383 42,247,383
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g2l &g 7RI ol el thE-o] A 7R

= 2o | 22 | ommopiy Solpis

<EI[EU-ZBEIIX S

FEZE (HetadF) 57,518,134 3

FASAL EIE M EARH 5,000,000 3 o2d SOIE, BIEE, &SotEtlE

HEZY MetdEsds 2,000,002| 3

TransLink Capital Partners I, L.P. 3,450,597| 3

TransLink Capital Partners |Il, L.P. 5112,554| 3

Collaborative Fund Il, L.P. 2,971,544 3

Altos Korea opportunity Fund 5,700,609 3 ENFNWIONL= EINAPION

Strong Seed Fund | 611,447 3

HAAMOMI7E B 2E=D2|0HE =(SMCI Fund 7) 961,418 3

KFAESRX T M2EXETE 79,839 3

BAZE 2,971,544 3 OCF28 FHEZ2SE, gl

JIEt 20,342,901| 3 0828 S SOIE, IYE, &SotEbIE S
2| 107,440,589

D|EIEZEU-SEHIK XZ2aE>

(Z)0Icioi=el001E 3,402,000 3 — P ———

JIEt 7,937,042 3

()7 200,778 3

s=EIpIedR 66,242,237 3 EYNSPIONL= EYNAPION

(FUS2EE 326,539 3
2| 78,108,596

D|EIEZEA-SHIK MPLS>

Alcacnz, INC 171.315] 3 DoFRg | Fms3ss ols
2| 171,315

<IHEZSAHD>

E@QHIE| At 217,490 3 o228 ‘ FESEHHE, AHTEHYSE
2| 217,490
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(Etel &)
MPAEHE &f 2 g1 &I
S22 SEF
OHE MR HIIERH R 313,718,110 280,379,582
EDIX =2 220,318,392 174,372,256
Ietrs=8FM 37,711,437 42,247,383
Bl=SOHEMMSXIIERHS 705,081 1,606,894
EPIPGEE 574,752,282 620,807,914
JElRs=8F 1,074,431 639,661
LR | 1,148,279,733 1,120,053,690
- 2,254,213
g 1,148,279,733 1,122,307,903
TH &
(B2 &
o BOWREE | . ol | o
e (epaey | OISR i seaneel | 2
<BET
2lze 1,097,660 - -
DT - - -
gazg - 8479281 - (193499  (1,378328)
<281
ARERIIZ 2Hols 382 - (2429522) -
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= +==(01= AR S Q&0
- OlEZzee) | (gee | ONEHES xt |

<SR
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AASte =Fol= =282 - _ (3.081.014) - -
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8. T8 A
7}, wo oA FgAE
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(D F71EY -7 =54t
(Er9): &)
2 o= =Ll &|2(F1)
HIRSsS
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NEEIN 19,651,340 20,128,977
=3I SAE(F2) 85,988,493 32,855,039
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SE0|Y B PIIEU-BRIIX BT SENACE 2REUSLIC

_99_



- = g2l =D
SIEL-ZBEI K=2a3 2 & 1,097,660 -

(Sl &)
2 = eI rSPIEES)
B
NESEIN

Eelolcieze! 3,078,760 6,085,922
BT M AES BRI E 5,258,500 4,816,500
Eeye 23,900 21,950
BILGaI 17,348 18,205
ENENT 82,350 62,460

PRESESN
BrisATE 326,539 326,539
CET 200,778 200,778
E0ICIi 321001 3,402,000 3,402,000
s8R 66,242,237 66,785,677
EINS0ICIOf 30,000 30,000
B0 ZO| E{Ef QIRIE 103,667 108,667
FRATE 1,250,000 1,250,000
E2Ict 200,004 200,004
JIEH 6,524,686 551,614
st 86,740,769 83,855,336
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- & g=)12 &z
012 32,332,349 32,379,154
Ol===2 5,951,972 3,247,188
EIHH= 4,133,577 3,675,128
I = 2,879,209 1,388,829

g 162,521,766 170,977,650
TASYS(FAH 28 EX) (39,019,798) (35,674,063)
arSE = R 123,501,968 135,303,587

oA ofel ot L,

S S|y =PlES

<HEXHAD>
HISEX A — 2HEI= 425,650 526,728
<H 2>
HLEH - &0 35,710,913 31,050,659
HILEXH — 2HEl= 112,057,530 94,460,312
HIEETH - JIEF 7,014,703 1,587,977

HUHEH Al 154,783,146 127,098,948
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31,050,659
74,664,303

1,587,977
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==l HJ|2
SIMSED S Xes FHSRDL | =X | ZE3H PSE=

<ZAHDIE>
EOHEAIH(F3) 17.7% 314,303 83,889 83,889 91,501
DMS Network, Inc.(33) 19.7% 1,986,836 108,901 - -
Tapas Media, Inc. 27.2% 2,980,701 674,672| 2,910,192 2,998,617
EIMHIEI(Z=3) 10.5% 36,875  1,846,930| 1,846,930 2,011,962
CISEEMUSTETE 39.5% 8,365,644|  8,338,527| 8,338,527| 8,655,581
EFEUR 22.3% 4,593,884 57,026,190| 60,771,153| 33,376,243
EIRAIIEHIQIHE 20.0% 1,997,334| 1,080,766/ 1,080,766 744,678
MEIEITEZ=) 18.0% 5,000,783|  3,924,894|  5911,275| 5,994,050
SHEAIZHIOIER 32.0% 4,400,023|  1,251,287|  4,562,937| 4,657,786
BHLEMIOIOMI01ED 28.6% 10,000,000  3,161,717|  3,161,717|  3,834,5%
SN =2 26.3% 625,000 513,692 671,300 737,924
EIAIHAEIH Y= 204 20.0% 94,273 4,218 - -
EHZERI0E 204 40.0% 400,200 18,078 245,686 291,281
SCI VENTURE, INC. me|m 41.0% 1,238,864 557,600 1,171,951 1,292,611
el =l 40.1% 5928510/  (976,293)| 3,197,288| 3,766,768
EIRIO0I 201101 XI(Z=2) =l - - - - 8,672,645
EROHCIXHO|LA(3=3) 2LH 19.2% 500,004|  (648,162) - -
ERAARE(Z=3) =l 15.9% 5,287,152 905,670 905,670| 5,221,974
el HI2I(Z=3) 204 11.0% 1,499,843 204,353 204,353 171,479
2y 222I0HZ=3) 204 10.7% 2,999,936 746,574 746,574 807,300
R MmER) 204 44.6% 3,168,025 864,177 - -
AU YA(FI) 204 18.1% 2,500,507| 2,360,296  2,360,296| 2,657,696
RES 204 22.7% 2,499,989|  1,669,774|  1,669,774| 2,399,696
(R)EZA0IE2FHAAT 25| AL 204 49.0% 5,000 1,360 1,360 3,650
EICIKI ALl (Z=3) 204 12.9% 100,000 100,572 101,063 83,211
EICIHMIDICI04(33,5) 204 18.4% 12,614,034  6,063,149| 13,763,512| 16,291,202
HOIRENEOHE(F3) 204 15.4% 750,0000 1,449,534 1,450,536 710,815
HINEEE 204 26.7% 2,881,848 677,085 1,038,442 958,130
EAIHE(FJ) 204 10.0% 996,675 1,088,685 1,088,685 994,473
E01.=AIDL(3) 204 15.9% 100,000 61,328 136,279 85,964
THIRE(ZFI) 204 17.7% 2,000,000 537,265 1,890,816/ 2,000,000
(R)SE S 2FHAAT 25| AL 204 49.0% 4,900 (478) - 1,906
S0EZ3) 204 3.4% 500,000 565,905 565,905 500,000

PR 2228 JIE2EFENEHE(FI) | =U 19.7% 3,000,000 3,213,435  3,213,435| 3,000,000
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2§22 &
EIVETES) ATHXI -
A28 FHSROL | SO | HPSH FE=H

EOIXIAADEI0KZI) =LA 14.9% 700,000 - 700,000 -
E130r =LA 26.4% 3,434,905 - 3,434,905 -
ADSOTA CORP HIEE 33.3% 1,079,858 393,442 1,079,858 -
@It =LA 30.0% 5481,352|  4,704,930| 4,704,930 -
FE=RE =LA 45.7% 2,793,907|  6,915310| 6,915,310 -
FEHAAHO(=3) =LA 10.4% 20,000,009|  2,134,357| 19,684,856 -
JIEHBOIHAR (F4) 2.3%27.9% 53,287,100|  8,135,737| 46,906,506 44,820,370
<ESIIE>
DAUM KAKAO PHILIPPINES CORP. Zel 50.0% 5,600,250|  3,927,076| 3,927,076 4,115,428

A 181,757,524 123,686,442 210,443,752| 161,949,537
(1) 2301 L 2SI ET= @LIHMOICIHE MLISHD 2F HlatF=AL
(2) @271 S NHHHES 2SotH 2AHDILUHAM HZ UL SHILY22 HALJASLICH
(33) X201 20% 012+0ILt HAZSIADF TS XSIALS] OIALSI UM QIZAS #HALE & U= S RANQ He2AS HALE 4= ACHD THESH0T 24
lgez 2FotAsLICH
(F4) 501 AHOIRE-1SHHENZE, I HIHEHE U 3 U}QEIX\E“E‘EJ_J_, IPIREEULSAHSEE, IIL2-RM E0IM M=
ZENEMHENAN SXE ARZ ZAEZ, AEE2 2.3%~27.9%0|H RAHQ HetAS AHAIZ = AN 2HI 22 2FRIASLICH
(F5) &% X255 LI
A 2 FEG TR AB Y
(1) 71

(et9l: @)
= = HEYABS S Xz = CHI Xzge (if;);za IEHHS 212

<2 ADIE>
FHEZ A 91,501 - - - - - (7,612) - - 83,889
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oy
12

= So)X=Y
= HIEHAMS S e =8 CHRI A&l (Tx?;);é JlEtE s =012
DMS Network, Inc. - - - - - - - - -
Tapas Media, Inc.(F2) 2,998,617 - - - - (192,963) (12,600) 117,138 2,910,192
EodIEl 2,011,962 - - - - (165,032) - - 1,846,930
OSaHELENZE 8,655,581 - - (395,257) - 93,157 (14,954) - 8,338,527
BFLS 33,376,243 - - - - 27,398,241 (3,331) -| 60,771,153
FER>AIHHQHE 744,678 - - - - 336,088 - - 1,080,766
EIMAEIRIZ 5,994,050 - - - - (74,122) (8,653) - 5,911,275
S Z00IEE 4,657,786 - - - - (94,849) - - 4,562,937
SHLEMIOI0HI 016 3,834,596 - - - - (666,943) (5,936) 3,161,717
FEUILHLR 2 737,924 - - - - (66,624) - - 671,300
FAHAEIHE X - - - - - - - - -
FdZERIIE 291,281 - - - - (45,595) - - 245,686
SCI VENTURE, INC.(3=2) 1,292,611 - - - - (10,716) (96,155) (13,789) 1,171,951
[GEES==t=l] 3,766,768 - - - - (569,480) - - 3,197,288
EIHMOI2001XI(Z1) 8,672,645 (8,091,013) - - - (581,632) - - -
@S OtCCIRtOI A - - - - - - - - -
FHARE(FI) 5,221,974 - - -  (3,793,133) (521,062) (2,109) - 905,670
Eelimel 171,479 - - - - 32,874 - - 204,353
e elot 807,300 - - - - (60,726) - - 746,574
EYIBMER] - - - - - - - - -
FAZEIA(F2) 2,657,696 - - - - (591,842) - 294,442 2,360,296
FES 2,399,696 - - - - (729,922) - - 1,669,774
(RIELA0IE2SHA AT 2| AL 3,650 - - - - (2,290) - - 1,360
[ES[BPNEE 83,211 - - - - 17,852 - - 101,063
EICIHMDICION(Z2) 16,291,202 - - - - 73,272 (122,893) | (2,478,069) 18,763,512
AOIFENEOHE 710,815 - 750,000 - - (10,279) - - 1,450,536
BONEEE 958,130 - - - - 80,312 - - 1,038,442
FHFHE 994,473 - - - - 94,212 - - 1,088,685
Fol=AIOE(F2) 85,964 - - - - (21,922) - 72,237 136,279
HEHSE(F2) 2,000,000 - 96,000 - - (59,205) (88,766) (57,213) 1,890,816
(RILEEY 2SS 23| A 1,906 - - - - (1,906) - - -
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oy
12

TE _ ) _ (BRI
BJES EEEES EE b= EAH 2ol T JlEIHS 20|

EEME] 500,000 - - - 65,905 - - 565,905
KIF-I1t2 Qeled I3 8EXBE 3,000,000 - - - - 213,435 - -| 3213435
EOI KAl A D2|OF (Z=4) - - 700,000 - - - - - 700,000
9130t (F4) - —| 3434905 - - - - —| 3,434,905
ADSOTA CORP (%4) - -l 1,079,858 - - - - -l 1,079,858
EI9HE (F5) - 5,481,352 - - - (133,974) —|  (642,448) 4,704,930
22 (35) - 2,793,907 - - - (134,678) —| 4,256,081 6,915,310
EUAAH O (4) - —| 20,000,009 - - (179,727) —-|  (135426)| 19,684,856
JIEHBOIH AL (226) 44,820,370 -| 1,000,087 (1,968,265) (1,334,754) (156,732)|  3,721,969| 46,906,506
<3BsI|g>
DAUM KAKAO PHILIPPINES CORP. 4,115,428 - - - - 3,858 (192,210) -|  8927,076

£l 161,949,537 184,246| 27,060,859|  (395,257)|  (5,761,398) 22,151,351 (704,339)|  5,134,922| 210,443,752
(F1) 4215 NS 8S6H0 2 A Z2)1Y02 HALYSLICH
(F2) 215 QoXQl gstzig X S0l ZA8H00 W2 2! SEHTAYEE0| JEHHS LB N AL
(F3) 215 olAE X2 TAEAT AR Q| 4042 2D RGN LME AC2 I§E BX SO2 21D S Olsol ZR2 0|
BIO 2 5H25HY 5,761 Bk 0| RS ASLICH
(F4) 4215 4R FHSaHASLUCH
(35) 215 NtH2 S MAGHH SX)IL0M 2AHDIYoZ 225
(3=6) LE2IIE (Z)HE2IELY 2 5HHAI CHoH &7 HSotASLICH

3|ALH Jl= HAHB S S Me/E4 L= Fax JIEH 2I|Y
FEZRAYE - - - - - -
Lol = ettt - - - - - -
FEoHEIAX 83,265 - - (16,675) - 66,590
EIEl 1,719,468 - - 49,793 - 1,769,261
Osadsguc 9,763,873 -l (1,581,028) 1,259,236 - 9,446,671
DMS Network, Inc. - - - - - -
Tapas Media, Inc.(Z2) 2,655,864 - - (35,255) 36,844 2,455,744
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SIALH PIES AZYAHST Fs HE/Ed A=gEe (ra)xI=e JIE =12
n=2Hs
FRMAECY - - - - - - - -
DAUM KAKAO PHILIPPINES CORP. 4,698,251 - - - (3,676) (426,450) - 4,268,125
EMEIZEIE - - - - - - - -
SHLIMIO101l 01E(=3) 8,590,766 - -|  (5.389,670) (664,830) 8 - 2,536,274
EUILBEE(F2) 477,567 - - - (26,888) - 229,870 680,549
EAHAEASZ(F3) 103,982 - - (103,982) - - - -
ERAJEEHIQIHE 1,997,334 - - - (464,404) - - 1,632,930
FelZEC0IE 372,596 - - - (20,043) - - 352,553
SCI VENTURE, INC.(=5) 655,450 - 578,043 - 160,127 (60,001) - 1,333,619
P S 5,635,488 - - - (602,306) - - 5,033,182
WAEIEIRE 5,893,882 - - - 93,905 (8,033) - 5,979,754
EIHIoIL00IXI 9,793,284 - - - (89,401) - - 9,703,883
EellHel 637,665 - - - 3,140 - - 640,805
Ea 30t 1,157,867 - - - - - - 1,157,867
GIBEAIA(FT) 3,437,613|  (3,437,613) - - - - - -
EYIBCIRIH P A(F1,3,4) - (134,692) 2,336,690 (1,676,358) (525,640) - - -
JIEHBTIHAR (Z=6) 59,401,704 - 1,299,997 (8,107,699) (1,484,504) 88,100 - 51,197,598
2l 117,075,919|  (3.572,305) 4,214,730| (16,858,737) (2,367.421) (603,495) 266,714 98,155,405
(F1) MEIIE NS SSEH0 2HIIG0UAN HZUA EXIHo2 HASUSLITH
(F2) B2IIZE RO Jateig SAGIHA X2S0| ZAE0 et QAE XEYFAHSE20| JIEHHSH L& ASLICH
(F3) M2 & QAE XSYFAEMIIEMHS OHLEMOI0IO0I(F)2 2JHS] 2HHDI LDt 2260 LYME A2 1S B& S92 B0I[2L SOl 3|4 JtsHU0| &=
2% 0|2t 2 550 XU S EAQIAGHASLICH
(F4) B2 5 W3S SNHAE6H0 (F)YIDBOIXAAR AL EEFA! 10,809FE HSoHASLICH
(F5) MEI| T 2,222,220FE FIt FSotASLICH
(F6) M2I| = (FHEMRA2 3MALO CTHA &3 FHSEHRASLICH
o =
11 At
|=] |=] = O 5 O [e) <
7h FE7] B AR 5 AR A g e ve s 25y
(el &)
& =Pl HE2JI
<HESAHO B>
Iz =Z2F3% 271,044,464 253,853,911
HBHRAB S 513,023 3,023,943
F= 12,894,086 21,654,871
& (300,867) (135,360)
&It 2| (15,984,943) (14,816,352)
JIEH(Z=1) (60,255) (155,849)
Y =822 268,105,508 263,425,164
<2J|g RS>

-108 -



ol ~l=|<
< B
Sl
AEIEIE:
s| >3

~| S8 ©

W < 2 N

il
f205 8
- | © o -
— - S Te)
Y| = O
™ — o —

_ I Nlg g

~NIT| o &

I z

00

I ar

L 3 o

= o
JF | no | KO
A K
o (20| o | o
uri{~ | I ~
R | 70| &0 | IH

=2 A5 o

Fd =

S

- 109 -



12. 535k

o]

0H
R’
oF
ol

N |l =@ =l o |~ ~]=]o
O | O | — | ©O 1 O M| © | O 0N | | O© | ™| O
QN ©l2/8 3|8 |© SR |AB |8 ©
8128 v oaladl <15 S ol ol~NS
— |~ ] 0O | ™| © | M~| 0O | <F O | 1O |~ <
Sl T2 N3 g o Qe o
~ ™ ™ | © = 0 | © | © =
S = | = N~ o S| N~
It o5 o5 w | Z o5
pg
< | O | O —_ |~ |~ | ~ | <
218838828 28388
SIS w85l S SNl o Q
i~ v s T8 |2 S 53
= I8 Plo | TS 2 Blo g 7|2
» © ~ = N~ o~ N~
M.I o ™ o | %)
30
| 3| & 3
:.Eou 3l
7 | 3l 5 Mo | ng zr ro
51| 10w AT I3 = I
= | 005 20 R 3| U o | RO
R i Walslm ek @
ok | ¥ 50 RIE e = @ k= H| o
zo | KLU RV UC W %0 W@~ g U AT 0D
V R8I/ R AWOF| RNV R %W R

- 110 -



EEREE

fat

pindEat

13. % -

{ln

olp

o]

ol Il [=mlall lololololo © o] o
S Q 'clRelReiReiR=] DDV
< W L IOl < 01O
al | 8 S| & I Y883 BYIR
= 2 — Mw ~
N |2 =X - AN
PAE S ~— | B AN
3
o ololxalnlo T ololo ol
SISO ||~ D S| | ® X | o
Slely| = S Q9N AN
S| - | o3 | W3 S|o| I 3| oo
SIS QI M| S 0 mw —
S| S| © | ©® — ™ ™
Sloll|lo S
NS Ye] — N
— al AN
UL % R 8| R
ns 88 | |3 1885
w_.m_u SRR al o] o
=
n0
=
W_ o
<
e —
5l =< 2
L = =
ok 0 w0 | %0 | %0 &l ioD
o | o pc @r__ @r__ @r__ n
~ | ®© J io) | i | o 4r
= | = o << k{0
o o o
IH ol =
- R fo | fo | o | K
N Kl | O
KO 51| Ko | Klo | 31
X0 N|HH|
o | B0 | <4 || |
Ok Ko~ |~]|ol

O ZOIXL 30UM HIIL 322

]_O

[9)

A A2 3k A7

(1) 2DD(12+2 S SHI1JF1E OlLHE e

Fad WHEASLILCH

W
el

oo O =
o O O
8883
N OOOOO:
! sls|aly
&) 3138
%)
z
T8 glgl glgl=
CARSHR::] SIS
2| 0| W S| S| &
2758 g8¢
i ©| o Slg|=
00
o
=
o o | O o | O
PRI 2
m
0
00
3
ol
=
%0
o
)
o
o =
=<
Ly o
=<
il Ko
=
@m oy | 1o}
= .
30

-111 -

X8
KIg-1
92



=N

= HEA = g20|12 &I
ey 99,851,526 149,776,615
SALTH K103l RLS AHZ X ESALH 241,000,000 244,000,000
WONERUE RSN (733,482) (802,700)
2 240,266,518 243,197,300

H1el 255 J3tHEA

SALTH ;l,lik II - DL;PE\PXHl 230,000,000 230,000,000
AT E I SRS (1,849,642) (2,166,001)
A 228,150,358 227,833,999
=gl 574,752,282 620,807,914

e 2=20| &=
= 38 795,180,170 999,868,392
ZHR2 BHE 2,426,404 1,930,000
X - 150,000,000
CHAl - 1,000
o - (200,104,990)
2SS (2,990,380) -
SOIXtz af2t 454,480 497,929
L RSN 795,070,674 952,192,331

= U
1. M8 252 J3HEAl 218HXIZ o2l wEHAH
2. 230,0002H2H
3. HHHOIXE 0%
B0l 0%
20214 58 11

DODIMIA] BRI ILE WERH S HAIGHA B2 &E AN IS0l THoll 2H0] LAl ar&
2) x)léﬁ._ CRAFE ABHZIAIS] RO (e UAS

imicialt=; 100%

XHE WY 103,0098/=

WECHA FAIGIAL EPPIRA (T, BZAAEHHIQIHE) Q| J|TA BEFA!
w2+ 20164 62 212 ~ 20214 42 302

WEDIIH ZHALS | WEIIH ZF AT LAl AL QI=HI2F0I A ZE B0l et £F

&+2HA(Put Option) AHZIHE AL WEtCH&f=A10] XA HS0| &

30215 D Olat el BRIGlE 3R DD|aEs ’_é
|

A((Call Option) SAE HYLZRH SESRE ARHED Y 302 S NI 30H =Y S 20HeHE 2
1

SOt WEDHAC] 130%01 401 1L DIAZAIHEICHO| & L FMO| 10%0]2He! B,
2t YO NESCZ FIt THIREAIRI MGl A DI|&Es 378 U8
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=ct ) _ - o . =2l
A= o BADIA 7?;2% ;(;i!g ;iil% :iril%f —EIJ] ||:j i%} S
(E=RE)) Azt

4Xt 201143 033 252! 1,607 18,277 - - 18,277 - -
5Xt 201143 062 10 1,607 15,900 - - 14,800 1,100 1,100
6Xt 201149 113 11 6,428 29,244 - - 22,977 6,267 6,267
9xt 20124 012 202 7,714 10,000 - - - 10,000 10,000
10X+ | 20124 03 30 10,285 2,000 - - - 2,000 2,000
11X | 20124 033 302 10,285 1,000 - - - 1,000 1,000
12X | 201243 08 31 12,857 24,609 - - 18,555 6,054 6,054
13X | 201243 08 31 12,857 9,500 - - - 9,500 9,500
14X+ | 20124 123 14 12,857 11,432 - - - 11,432 11,432
16X+ | 20134 03 282 32,143 29,342 - - 3,400 25,942 25,942
18X+ | 20173 03 02 85,350 337,500 - 23,000 - 314,500 -
19X+ | 20173 03 02 85,350 526,000 - 20,000 - 506,000 -
20X+ | 20174 O3 17 84,650 100,000 - - - 100,000 -
21X+ | 20174 058 02 88,600 333,500 - 10,500 - 323,000 -
22Xt | 20174 09F 28 131,500 50,500 - 2,500 - 48,000 -
23Xt | 20174 09F 28 131,500 15,000 - - - 15,000 -
SHA 1,513,804 - 56,000 78,009 1,379,795 73,295
AZA3) A= 7] FAAEA Yol FEH7HR FEEED, @7 ALY = 2 &E
dA I HED, @IS AEHE @77 Ho]A XA, @77t 2 2] ], PATH
MOBILE INC. PTE. LTD F2l¢] tj3] =2 Z2A8 4494 Fofsta 54t
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k. A e A Fold FAAAYE FAAYEY] BAAAVME B - 2 Y, olF

23y 2 LSMC(Least Square Monte-Carlo)E& ©]-&3%t FA 7N HS 4831
Ao, BHAAA7EE g et gk ANk 78 R Wee o ZE5ut

7= 43t 5% 6 ozt 10% 1% 125} 13%
oYl BEIXI 625 602 2,527 3,981 3,984 5,055 4,991 6,090
U It=EA =0t 2,500 2,500 10,000 12,000 16,000 16,000 20,000 20,000
=S IEEES)) 40% 36% 4% 44%) 40% 4% 1% 40%
RN 0% 0% 0% 0% 0% 0% 0% 0%
JICHEHD| 24 2d 2d 34 2d 34 2d 34
SRAESAUE 3.61% 3.61% 3.39% 3.40% 3.52% 3.55% 2.77% 2.76%

e 1474 16X 18% 19% 20%t 217t 22t 23%t
oYl BEIXI 5,188 12,719 15,086 8,696 7,931 19,153 30,997 4,631
U It=EA =0t 20,000 50,000 85,300 85,300 84,000 92,600 139,500| 139,500
FIASH(F1) 43% 42% 1% 1% 11% 11% 11% 11%
HHE=UE 0% 0% 0% 0.17% 0.17% 0.16% 0.11% 0.11%
JICHEHD| 2d 2d 2~34 2~34 2~34 2~34 2~34 2~34
Lolsa0lSE 2.86%  2.46%  214%  2.14%  209% = 2.13% = 230%  2.30%
(1) AR OIM 283 170 202 NS FIHHEHS 201Y NA S5 SA A%
JIAS2 JIHEHD] J|2tsetel =8 FII2 40| J|=ot( &tE8 A9 AE=e| §X
SAEC HEEXALICH

eh Ba7|bd A4 A 3Abe] Fadh AR A FAAg A Al Fo

570, WA 9 A AFe Tt 2o,

x| DA | 2RI DI@A | 2ol
x4 S0 AN | JIE A | EIIZ | BAIKS
(Ere1:8) | 42 Sz Sz Sz
3% | 20171 05 022 | 88,600, 7,000 - 7,000 -
4% | 20179 098 282 | 131,500 500 - 500 -
= 7,500 - 7,500 -

QAN 7] FHAGA 9o F4571949 GFEhohosle] F2ol hs) AFAA
Y FAE AL ol stm Y,
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= =3 Skl
EHASN 2,218,608 2,023,549
D EFRF AR AL R & 2,639,573 253,015
J|E 5,866,512 (1,186,683)
2= s
IESE! (1,876,456) 7,847,225
TH D K&k (2,879,665) (132,058)
JIEI RS2 St 41,320,228 (171,183)
J|EFR S XA (38,133,995) (14,975,633)
JIEHHI R S XHak 410,868 (71,392)
WY THRLIIEHH S 27,831,469 (13,622,886)
JIEt RS2 68,805,402 14,078,959
JIEI2 82 (18,118,501) (8,659,983)
JIEHI RS =82 (300,000) -
=EH S 02X (1,580,524) (86,712)
JIEHE I ZEHAS 02T (346,925) (345,500)
J|Et 1,391,811 (2,056,439)
HHORRH HEH H2 140,152,285 58,703,183
U due wEdel sle Al 3k AL obgl ot ZEU T
(2l )
e = Syl
SRSYER St 13,403 147,971
DHEHZ HI=2t 12,470 612,173
SEXL FS 25 0IXIZ2 4,383,199 5,272,209
SETA FS 2B 0IXIZ2 - 194,034
SEXA FS 25 832 - 1,840,354
ST FS 2B B2 - 61,707
LA X 20 2HEsH M4 8,830,192 -
SEINVISIIE==SrSE 2,988,784 -

- 124 -




-= g2l =D

A= =SEUA 49,958,229 -
o=l EXtdets St 2HDIEX=2S FHS - 2,336,690

- 125 -




ar

%

NJo
Mo

7} A3 A

o)

-

7 AAB| AT} A TE TR =

al
=

= A7)

0H
R’
oF
ol

W
| W
H | Z
o
(@)
=4
B %
L
pq|
3
o
K0 o
H S
ol | @
™ <]
I
00
R o
= 0
~ U
Klo %
iz
g
o | o
K0
u_._ &1
K0

oM

o
=

HeES

3

ot M=t

=01 CH
M3 9,786

KH

z ZE 0 ASLICH

20l 22 Al

ore

al
=

Atel Ol =

=13
=

A AAIN A7) BRI 2 RE AlF

A

=13
=

7]

W
Kl
=
0J

ulo | ulo
[ 0l | H
of | M| o
<k =5
(0] Hr i)
H M| o
m|e
% S
L <2
m -
| ©
3
k
0 ™| |
i
ol | i
N
M| <o
00
U | o
Ko | of
w | o M
I Zlm
KO- =1 S
or | oD
0| R
ulo | 10
m
_ W
T
KO Ko | o
W o g
O | <y
<=

<|m

ox

!

jint

lo] AR gorREH AFHFTS

e

4o
4
o7

Nfo

ok Al

AEAAE 15702,

il

= AFT

)

FEI A A AAIA) Y (FET A

- 126 -



(D) T2 dA A2 w571 o3 AdstaL 9= A B oA

(£ &)
==k SEE sie 2o Ao
Llstes SITHRINIHE 10,000,000 -

KEBGILIS S SiRANIEE 6,500,000 6,500,000
SAJIAREBE =409 X305 40,000 18,870
pEISELESTE SUNBUE 100,000 100,000

(2) 2016\ 5 AA3|AL= wSkARR] Ql13]AFQ] Citigroup Global Markets Limited
2 Morgan Stanley & Co. International plc o] Al aLgFthA =21 <=2 100% 3H= (2,
191,885, A& 8.67% )N, nghALA] HPAZRE 5G@A 5= & T alet
AR ZF B S e wl gk = d 5 th R ofell A ks EbA], Qe o] A T AL
AEE Ed 7L LG, FEZAAEEHARE) 48 o] 31712 &= &9
T2 2 A oS A A sk U T

vk Gl A7 A AASAE Bkl 9l Aol AlRtd =] Wl
oo thga 2oyt
(29 &8)
= 2§=012 o ALEHIEH LIS
10,000,000 10,000,000 U728 IESHISH2AH(ZF1)
533,250 535,700 LETHA
ED=s4E 1,350,000 1,350,000 AIBIIES 2AEH (F2)
9,786,200 8,086,200 LEAI I 2AUE
4,228,872 4,606,848 AR A X} 2ted
S 25,898,322 24,578,748
(F1) 2ol B2l Aok 226101 21E0] MEHE 0 USLICH
(F2) "IIII2HO0l AHSZH"0ll CHSE ASIIIE 2 LS AR AFSIE 2 H 20 234810 IFS APl &0l
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T II%;I—Z%’/O) OIMCHIL A
EROIHEIAER|AE{HICIHE 60.0 700,000 113,800
@ELi=232/0t0ICI0] 65.7 1,296,102 879,943
IO (1) 50.5 4,699,978 3,165,981
EIHI0IL2001XI(Z=1) 100.0 24,091,334 13,402,690
EIAFMICHMI(Z=1,2) 50.0 5,872,494 5,509,557
EAI(Z=1) 100.0 24,764,564 20,868,409

Al 61,424,472 43,940,380
(F1) ST AFHZE2E lH==It0HE 280| SHE X L0t HESIUSE HAIGHASLICH
(2) XIZ20| Wt 0[2H0ILY, AZSIADE TISXSIALG AE XIS SAIE 4 JACHD THEGIH 5
Jlges HAotASLICH
B E R A AT Aot BRste] AR ol dulrtet A5 e 5
ARk, F-A 7El Bs SjAbel] iRk FH 5L o] M A A2 v E 5y
(EF9l: HR)
Ol=CHAH Thak & 7Y
= OI&CHOt _i_ﬂ/‘lt I A HAA =2y
ST
E)OIHEIAEC|AMEHICIHE 700,000 977,000 (390,800) 586,200 113,800 700,000
@ELI 23201010104 1,296,102 605,171 (189,011) 416,160 879,943 1,296,102
GO L2 4,699,978 3,035,404 (1,501,407) 1,533,997 3,165,981 4,699,978
EHIOIL2U0IX 24,091,334 10,688,643 - 10,688,643 13,402,690 24,091,334
AL M OHM 5,872,494 726,310 (363,372) 362,938 5,509,557 5,872,494
ESEIN| 24,764,564 3,896,155 - 3,896,155 20,868,409 24,764,564
2l 61,424,472 19,928,683 (2,444,590) 17,484,093 43,940,380 61,424,472
22. STHAA AY ¢
7h A EAE AAAFARE Adeks HA4S Ao, B e Ao
=

A4 AAF L) BT e B

(D ZE7=E

=

3IAHH

EOHERYI, DMS Network, Inc.,
SER/ALITE Tapas Media, Inc., CISEHEAZRAEHE,
T CHINA INC, SHLIAIOIUIOIE), HLIENRE), BRI, E28E), @UIHIXIZ, PT.Neo Bazar Indonesia, GIAH A
EIHILR, HAIIHHHCIHE, Y ZECIOIE, SCI VENTURE, INC.,

EMHIE!, AFUS

, FERHE, BFUR JFUSHIIEHA, &)
DAUM KAKAO PHILIPPINES CORP., NBT AMERICA INC., NB

I.OIOI (

FRRIMIHEC|, TANGRAMFACTORY AM
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= SIAIH
2D |ERICA INC., BELel, BELL, MAEIHIZE, BSFOIEHCIA0IH, BHEAZE, @dH e, @Ed222/0t, &Cl
OHMIDICION, BCIHMQEAS, HOIRENEOHE, AZEYA, FES, FLIXIAY, (¥7—rlH , BIBOHEE, (
KRIESA0IER m@@%_«aw, FOIAIDY, ZHYE, @E=2AIZ200/H, (8)HEEYQISSIIA TS AL
20, KF-IPIL RIS J|=28EXEHS, @0IXIAADL|0f, 130+, ADSOTA CORP., EFIE, &=
SH, @FEHEH0l, EEASE, @USAAN, JIEFBOIHAL
JIEt EAHOIFEEY A, FEIZHAE @E=eid32ls, @RLEANH0, BHACIENIZA RS BEHATEH
SR [HE, EMNEEX, GUERE, @HIEHYE, @224, HEINEE
(2) A7
= SIAIH
EIOHEZ AR, DMS Network, Inc., GAHIEI, GSLIS, Tapas Media, Inc., CHESEEEHEHE, DAUM KAKAO PHIL
IPPINES CORP., NBT AMERICA INC., NBT CHINA INC, SHLIMIOINIOl®), CHLIER2E), &6, %0'22( ), ULt
X2, PT.Neo Bazar Indonesia, BAHAEIHAXR, RLLAINIEHHCIHE Y ZELCIOIE, SCI VENTURE, INC.,
ZHD|Y | @R OMHMELD|, TANGRAMFACTORY AMERICA, INC.,&ZELel, BELa], MAEIEITE), EHMOIL2001XI, &)=0t
CCIXoIH, & )E*AEE, ERIHIZ], L2220t ECIHMIDICIN, HOIFENEOHSE, RAAEHYA, RES,
FLIX AL, EAHEA, HHEER), () S2AI0ISESSRIPERSIAL E0IAIOE, ®ZHY, Est=24EdI0]
H, (RILEHECISTFAMAT 2| AL, 2H0HE), KFIPI2 L2228 JI=28S S, JIEF60IHAH
JIEH EAOIFEEY A, FEIZAHAE, @BRed3le, QL0 BACIENTIZA B2 BEHAFH
SEAR | HE, AMN2ER, BUERE, EHIZHLER, GFII2A
Rl e AR o) SRpolAeke Ad e R gRr w471 A4 5432
AR gk A - AT L et BT
(L AN
1) Bi7]
(er9): H)
2 5 JAHI=R S
= 2 Ol Xt==2] J|Et==< NZ2eE2 | ZNSEEY| J|EF
<ZAHDIE>
EILIE] 176,913 - - 127,742 - -
FRAEA 15,756 - - - - -
LIS 342,770 - - 34,815 - -
Eellmiel 2,753 - - - - -
SHLEMIOI0N01& 9,950 - - - - -
@S OHHCIROIH 119 - - - - -
MAEIEHITAE 262,426 - - 93,446 103,276 165
Tapas Media, Inc. 30,456 - - 12 - -
BOHEEE 1,785 - - - - 1,330
ECIHMIDICI 9,126 - - 2,677,803 15,000
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desol 5 dAoH|E S
= A2 Ol Rt==< J|Et==< N5 | ZNHEH| JIEt
=6 3 - - - - -
et &IE0I0IE 3,604 - - - - -
(RIS B2 AAF 2| A - - 900 - - -
P 4,752 - - - - -
2 860,413 - 900 2,933,818 103,276 16,495
<D|EFS==2HAHIX>
@2 SC - - - - 20 -
2l 860,413 - 900 2,933,818 103,296 16,495
2) A7
(&2l M)
g0l 5 HolH|E S
= =2 J|Et==< == ZN&HEY| JIEt
<ZADIE>
EIHIE] 364,488 - 439,774 105,739 -
FRIAIE A - - 118,786 - -
FFLR 208,397 - - - -
FEEIMHHER| 3,444 17,467 - - -
oINS 34,400 - 133,205 - (33,618)
SHLEMIOI0I01&) - - - - 865
FHEZE0IE - - 2,038 - -
ER>AIAEHIQIHE - - 34,420 - -
FISOIECIRI0I 1,663 - - 51 -
MIEIHIZE) 8,115 - - 55,960 -
&l 620,507 17,467 728,223 161,750 (82,753)
@) A4 - A5
D) 37
(el el
. T 2
T OH=xH=A (0= JIERHA S 0X=2 JIEFHS
<A >
ERlHIE] 48,233 - - 40,672
BFLS 104,781 - - 21,032
EIME|HOIE(F1) - 50,000 - -
EUI2HHR2 - - 79 -
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2

= HETH2A CHoi= JIEHHE S 0IXl==2 JIEHHS
EELel - - 1,500,000 - -
SHLEMIOIONOIE) - - - 5,959 -
E=O0IHCIXIOIH - - - 212 -
FEHZERIIE - - - - 463
MAEIHIZE 187,087 - - 132,607 -
ECIHAIBICIOf 10,038 - 1,859,497 849,045 -
Tapas Media, Inc. 32,312 - - - 12,947
EUNEEE 4,424 150,000 - 451 -
(R)SHAIIS25H4t - - 400,000 - -
(FIEEBoI25A 330 - 400,000 - -

2 387,205 200,000 4,159,576 1,049,978 13,410
<J|EtS==2HAHIXD>
tHEMNER - 2,000,000 - - -

2H - - - - -

S 387,205 2,200,000 4,159,576 1,049,978 13,410
(F1) E20/Y ST @MZOIEN et CHH 2 MH0ll CHoted HEsSE2301 83T LICt
2) A7

(Sl &)
o M2 bl

= HETH2A CHoi= JIEHHE S 0IXl==2 JIEHHS
<SHDIE>
EBIEI 129,761 - - 119,230 36,827
EFLIR 60,247 - - 33,689 -
EMEIELOIE(S1) 3,300 50,000 - - -
= NEE! - - - 10,157 -
EEel - - 500,000 - -
R L 25,866 - - - -
SHLEMIOIONOIE) - - - 1,260 -
FEHZERIIE - - - - 463
EMIEIEIR 97,817 - - 210,409 -
ECIHAMIBICIOf 17,082 - 1,724,794 783,830 -
Tapas Media, Inc. 5,000 - - - -
BOHEEER - - - 4 -
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1. DIRE0I5d0= 491,347,063 284,800,222
dojolgoldoi= 273,793,228 246,628,765
1019 217,553,835 38,171,457
2. 0|9 YoIsHEH 11,054,663 11,006,994
OlEl= 1,004,969 1,000,636
FEhie2
- SSHE - NI230| 1483/ 10,049,694 10,006,358
N2201 1482/%
SAPNFI =T Bt = 480,292,400 273,793,228
5. AFAR F4
M 2421 127120184 3& 312 = X
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Aol A 2 mutel AT 75 o) wokd A UM 2 FE A HHOR
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3ARE 19994 11€¢ 99U A= T4 & § 3
A
o

A 3l NAFEKOSDAQ)O =3kl o, 201
74 79 10942 F74FAA P ol A 43

3, GRS A Fo FFAFe ded 2HuY

=4 F AL (F) X2 2(%)

ZEH= 12,534,461 16.43%
(F)AoIREEL A 9,949,467 13.04%
MAXIMO PTE. LTD. 5,599,849 7.34%

Star InvestHoldings Limited 2,777,986 3.64%
ZPHZz3EH 4,806,958 6.30%
JIEtS =2t H ol 1,881,259 2.47%
A=A 5,188 0.01%

JIEt 38,718,354 50.77%

2l 76,273,522 100.00%
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JIEHHISsz8Atat 9,972,653 9,972,653 9,303,570 9,303,570
B 1,766,613,431|  1,766,613,431 725,717,758 725,717,758
=82
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b B b e s o Rt i ) L IAATY FA S o 25U
el &)
= =LYl o2
NS =t nes FS 2} = XHabDpo ==l e
<EHI|e>

WEE NS tHetel= | 100.00% 5,093,225 256,105 260,640 260,640
KAKAO SINGAPORE PTE. Ltd.(3=1) AJEE - - - - 81,453
Beijing KAKAO Co., Ltd. == 100.00% 20,482,708 5,545,208 5,599,859 5,599,859
KAKAO JAPAN Corp. o= 80.00% 39,154,034 11,221,334 25,589,686 25,589,686
Fhs=22dHEdA Cietel= 100.00% 1,391,561 712,785 877,952 877,952
@CIAOIABIA tHetel= | 100.00% 1,174,608 226,589 739,843 739,843
ECIAIOIEIR L stol= 100.00% 1,417,287 721,180 1,417,287 1,417,287
ECIAOIHI =LA Cstol= 100.00% 2,174,751 2,015,066 2,174,751 2,174,751
0|0l Kl 26 Cistel= 100.00% 1,711,514 2,073,740 311,519 311,519
B =1/0k Cietel= 100.00% 25,527,138 7,625,335 8,551,781 8,551,781
CEIEl=p IES tetel= | 61.72% 86,934,914 213,467,773 86,934,914 86,934,914
@I == E(X9) tHetel= | 100.00% 9,857,361 826,368 876,132 876,132
EIILHAEHE stol= 100.00% 80,115,755 120,356,354 80,115,755 80,115,755
FEIIINQHU A (T, EAHOIREHHY A) hetel= 100.00% 20,551,001 21,718,618 20,551,001 20,551,001
HOIRE-15 HIHEXZEH(F4) Cistel= 43.30% 1,500,000 15,287,499 1,500,000 1,500,000
I HAXAEH(F4) Cietel= 33.30% 9,000,000 9,159,250 9,000,000 9,000,000
Daum Service CHINA Co., Ltd == 100.00% 718,000 818,821 718,000 718,000
=0H2E(F8) tHetel= | 100.00% 9,213,553 (6,024,300) - -
EIPIEA= stol= 100.00% 25,000,000 50,201,212 25,000,000 25,000,000
FEZEC] tistel= 57.00% 59,130,445 87,162,187 59,130,445 59,130,445
EOHIZErY tistel= 100.00% 2,200,007 87,819 92,937 92,937
IPIRLIXNEBH X EHE(F4) thstor= 27.00% 10,000,000 9,099,995 10,000,000 10,000,000
IDIREF LS HYBE tHetel= | 96.70% 29,000,000 30,718,268 29,000,000 29,000,000
FEIIX Y tstol= 100.00% 1,000,000 338,342 1,000,000 1,000,000
EIPIA(F, AZAUAEHAHE)(FT) Cistel= 76.40% 1,877,579,051 271,886,459 1,877,579,051 1,877,579,051
EEHEA tistel= 100.00% 6,649,994 21,078 24,321 24,321
IIHL-MMEOIM HF=EZZMAMEHE Cietel= 95.00% 1,900,000 2,528,849 1,900,000 1,900,000
PATH MOBILE INC PTE. LTD. AdtE= 100.00% 57,817,045 7,391,100 9,483,455 5,861,002
EIILLH0IHA stol= 97.20% 3,000,000 5,894,652 3,000,000 3,000,000
FIIE el tistel= 97.34% 40,000,000 34,959,978 40,000,000 20,000,000
EItIL2H 0l tistel= 60.90% 5,781,724 108,765,100 5,781,724 5,781,724
FIPt2YelEl Cietel= 69.30% 53,588,505 176,212,448 53,588,505 55,962,680
BIOLMI 2 (2=3) tHstel= | 50.54% 4,699,978 1,534,093 4,699,978 -
Kakao G Corp.(3=2) = 100.00% 20,010,400 20,099,750 20,010,400 -
EIRIOI 2001 XI(Z=3) Cistel= 100.00% 29,333,920 9,186,808 29,333,920 -
=01 A 2,542,708,478 1,222,095,863 2,414,843,856 2,339,632,733
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<ZAHDI>

FEHEI A (ZF5) hetel= 17.70% 314,303 91,502 81,013 81,013

DMS Network, Inc.(F5) 0= 19.70% 1,986,836 105,590 - -

Tapas Media, Inc.(F5) 0= 13.50% 1,838,701 378,284 1,838,701 1,838,701

OSaAMAHE CHeror= 39.50% 7,970,387 9,323,497 7,970,387 8,365,644

FRMAER S hetel= 35.71% 499,973 55,032 - -

DAUMKAKAO PHILIPPINES CORP. gelm 50.00% 5,609,250 4,115,428 4,329,254 4,329,254

FFLIR(Z6) Herel= 8.14% 3,336,198 9,643,247 3,336,198 3,336,198

FAIEHHIHE CHeror= 20.00% 1,997,334 148,777 1,997,334 1,997,334

MIQNEIHITE(ZF5) thetel= 18.00% 5,000,783 4,007,669 5,000,783 5,000,783

@st=41200lH hetel= 23.50% 4,000,009 988,877 4,000,009 4,000,009
A Al 32,553,774 28,857,903 28,553,679 28,948,935

S 2,575,262,252 1,250,953,766 2,443,397,535 2,368,581,669

(F1) €215 HM6IRASLICH

(F2) 215 S ENOIU2H, SHIILOR 2RotASLIC

(F3) HEIIZ PTE FSOIUCH, TSI 2ERGIRSLICH

(F4) SIAS E2£7120] ER6t0 A= NES Dol S|P 2 2/EUSLICH

(F5) XI2S0l 20%012H0ILE SIAFIF DIEXISIALS] OIAIZI0IA QIZRAS BAIE &~ U= S FANQ A S HALE 4= JACIL] HESIH 2AIIHO2

=FotASLICH

(F6) SIALS] B£DIY0l ER6tD U= ANES D60 2AHDIgez2 2R AJUSLICH

(37) SIALS] WEALRH Q1 =3I ALSL EIFII2 (R, 2 AUAMEIHIQIHE) FAIS 0] OHJIZ She LHES FAUXIHAS MASIA2M, TS @312

AP, EZ2AAEIHQAHE) X220 CHEH BIES =2 SOl THEr Hels A HS ER610 U222 A XN2S0l= Y HXHAHR HHois XIS

S ZEOIASLICHFA 20 &X)

(F8) SHSEO &=XHAIIHE, A R0t AN SHSE HRHEN SSEM2 AAZN Js ASHS26F 2 28 0|XISHIS 7,41584 04

RS Jrekst SHALICH

(F9) GIIELEQ =AM, 3IADE ER6HD A0 EIZLES MRPHEN 2SEU2 AAD0 Jes MstMads U 2 0| X202 1,388

BHORRIS DLAMSH 2HLICH

o
- 5 "

i ;g:z% B e o chA ;;'_;H
E=l2>
mecaus 260,640 - - - - 260,640
KAKAO SINGAPORE PTE. Ltd.(Z1) 81,453 - (81,453) - - -
Beijing KAKAO Co., Ltd. 5,599,859 - - - - 5,599,859
KAKAO JAPAN Corp. 25,589,686 - - - - 25,589,686
FhS==gEdA 877,952 - - - - 877,952
RICIH0 A BIA 739,843 - - - - 739,843
I CED 1,417,287 - - - - 1,417,287
ECIAoEI =LA 2,174,751 - - - - 2,174,751
OIDIXI2& 311,519 - - - - 311,519
EE =1/ ot 8,551,781 = - = - 8,551,781
mIIeNA 86,934,914 - - - - 86,984,914
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Il

==l

=
FESA #s T =< RS

EIIELE 876,132 - - 876,132
I QAHAEHE 80,115,755 - - 80,115,755
EIINLQUYA(F, EAHOIFEH Y A) 20,551,001 - - 20,551,001
HOIRE-1S HIHEX =& 1,500,000 - - 1,500,000
IPIEFAFAUHE 9,000,000 - - 9,000,000
Daum Service CHINA Co., Ltd. 718,000 - - 718,000
SHEE - - - -
@It EE = 25,000,000 - - 25,000,000
PAEEED 59,130,445 - - 59,130,445
Ot =REHY 92,937 - - 92,937
IPIUXE2H=EHE 10,000,000 - - 10,000,000
IPIREEUSAHNSEHE 29,000,000 - - 29,000,000
@I 1,000,000 - - 1,000,000
EOIIRAU(R, HZAANEHIHE) 1,877,579,051 - - 1,877,579,051
EEHEA 24,321 - - 24,321
IPL-MMEOIN MFEEZMSAHE 1,900,000 - - 1,900,000
PATH MOBILE INC PTE. LTD.(5:2) 5,861,002 3,622,453 - 9,483,455
EIIIHLBI0IH A 3,000,000 - - 3,000,000
EIIR 2 (F3) 20,000,000 20,000,000 - 40,000,000
213+ 2 0] 5,781,724 - - 5,781,724
FEIIL2YRIEI(F4) 55,962,680 - (2,374,174) 53,588,505
EOHM 2(55) - 4,699,978 - 4,699,978
Kakao G Corp.(%=6) - 20,010,400 - 20,010,400
EIMIOI 20101 XI(Z7) - 29,333,920 - 29,333,920

] 2,339,632,733 77,666,751 (2,455,627) 2,414,843,856
<HADIS>
EUEIR 81,013 - - 81,013
DMS Network, Inc. - - - -
Tapas Media, Inc. 1,838,701 - - 1,838,701
OSEAZAHE(F8) 8,365,644 - (395,257) 7,970,387
FARMAES Y - - - -
DAUMKAKAO PHILIPPINES CORP. 4,329,254 - - 4,329,254
BFUS 3,336,198 - - 3,336,198
FER>AIAEHHIHE 1,997,334 - - 1,997,334
MAEIHAE 5,000,783 - - 5,000,783
@et=4200Id 4,000,009 - - 4,000,009

A 28,948,936 - (395,257) 28,553,679

Egl 2,368,581,669 77,666,751 (2,850,884) 2,443,397,535
(1) €205 ot} s
(F2) dRIIE RUSKZE AF 4,411,224F |SotASLICH
(3) €218 RASXZ AF 200,000F5 FScASLICH
(F4) 42715 25 (222 2lall 735,000 ZAOIALM, OH2F Al 47,376 CHRIC ME20/2UE JIEt=2A22 QIAIGHASLICH
(35) 4=2J1= 260,000F2 FE FS5 0, F&4SXZ 136,390FS FSotASLICH
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(F6) @215 S EXNZ 50,000F(X2E100%)S HSOIA2H, 01F FASKR 9,950,000 FIIE FHSotASLICH
(F7) 2715 880,000F(XI28100%)2 =8 FHSotASLICH
(F8) d2IIE 232 LEE +HotASLICH
2) A&7
=%
e Q;’;ﬁ“ s x= aa chl f;i"
<EHI1E>
It 36,589 - - 36,589
BZEIS 148,657 - - 148,657
FEAIPA 200,561 - - 200,561
EHLUZEE - - - -
FHESEUUS 282,509 - - 282,509
KAKAO SINGAPORE PTE. Ltd. 81,453 - - 81,453
Beijing KAKAO Co., Ltd. 9,856,448 - - 9,856,448
KAKAO JAPAN Corp. 13,813,955 - - 13,813,955
FUS=2=HEdA 991,561 - - 991,561
ECIAIOI M HI A 1,174,608 - - 1,174,608
ECIAoIEHIZL 1,417,287 - - 1,417,287
ECIAOIHI =LA 2,174,751 - - 2,174,751
0l0IXI =26 1,711,514 - - 1,711,514
EH =1/ ot 8,551,781 - - 8,551,781
I AE = 49,530,406 - - 49,530,406
EIIELE 5,973,614 - - 5,973,614
EAHOIMHM IS (1) 115,460,330 10,000,000 - 125,460,330
EIIIIQU A(F, A0 REH Y A) 20,551,001 - - 20,551,001
HOIRE-1S MIHEX =g 3,500,000 - - 3,500,000
IPILFHAFRAEE 10,000,000 - - 10,000,000
FEIIRE=X 25,000,000 - - 25,000,000
Daum Service CHINA Co., Ltd. 718,000 - - 718,000
SHSE 5,811,843 - - 5,811,843
@It 236,050 - - 236,050
O IR EHY 116,391 - - 116,391
FEZEC 59,130,445 - - 59,130,445
IBIQLXEBEH=HE 5,000,000 - - 5,000,000
I USHYEHE 21,750,000 - - 21,750,000
EEFIPEE 1,000,000 - - 1,000,000
FEIILQAU(T, HZAAEHCIHE) 1,877,579,051 - - 1,877,579,051
EIIF I A0 5,611,444 - - 5,611,444
FEEHA 6,649,994 - - 6,649,994
IIH-MMEOIM MFHTZMEAHE 1,900,000 - - 1,900,000
PATH MOBILE INC PTE. LTD. 54,194,592 - - 54,194,592
EIFIILL2MHI0IH A(F2) = 3,000,000 - 3,000,000
@It B 01(F3) - 20,000,000 - 20,000,000
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=1

e Q;'z% s x= aa Chl ;;i"

] 2,310,154,834 33,000,000 - - - 2,343,154,834
<BAHDIH>
FEZRHNL= - - - - - -
SI=S=EY 81,013 - - - - 81,013
DMS Network, Inc. - - - - - -
Lol Zett - - - - - -
Tapas Media,. Inc. 1,838,701 - - - - 1,838,701
OSEEHIHE(F4) 9,946,671 - (1,581,028) - - 8,365,644
AR MAEC™ - - - - - -
DAUMKAKAO PHILIPPINES CORP 4,684,800 - - - - 4,684,800
LR 3,336,198 - - - - 3,336,198
ERAIIUEHAHE 1,997,334 - - - - 1,997,334
MOIEIEITE 5,000,783 - - - - 5,000,783

Ep 26,885,500 - (1,581,028) - - 25,304,472

A 2,337,040,334 33,000,000 (1,581,028) - - 2,368,459,306
(F1) 2015 FASXZ A3 100,000 FSotASLICH
(F2) 2015 &S X6t 30,0005 (X 28 97.2%)E HSotASLICH
(F3) =215 8= X6t 200,000F(X28 100%)E HSotASLICH
(F4) 2015 Z82 YRE FUGIH 32 YFE ASASLICH
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DDA 78l SE= BOAH 042 | 20182 12”8 | 170,000,000 170,000,000
A (‘zgiH Xigsl LEZ ALDALH 008 | 20194 3% 50,000,000 -
ATHERO 2t R 2 (166,828) (170,440)
ool 24 210.833,172| 169,829,560
AEAZ;IH XE ;'(éiz ;f;ﬁﬁ{' 0.00 021 58 | 230,000,000 230,000,000
ATHEOI 2B X2 (20,218,981)|  (21,741,344)
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EDIRIYZ A 429614,191| 378088216
MDA Xi8sl LEZ AIDATY - - - 50,000,000
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4 e el whe 3747 2 3.
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INE L=
18X, 21Xk, 22Xt S0 0I= 24 0l& 2IAS] FXA2Z THE S XH0i SFol
2 Sl

S| 50%= et=2 23 Bt AIZRE 5EH0IL ADIS
S0 =2 LIOIX 50901 THoH 3 Olaf SIAtS] SRELZ WA
SHAHOIl ot 38 Z1t AIE 28 43 Ol #ADS

0

19Xt~20Xt, 23Xt S0 0I= 24 014 2IAS] FARALZ THESH K01l Sl
SO 50%= et=2 23 Bt AIBRE 5EH0IL &ADIS
S0 =22 LIOIX 50901l CHot 3 Olat SIAtS] SXELE THA
et XH0ll etoll 38 Bt AIESE 44 OlUH HAPDs

Ch FHEZ2H 284401 &= J12F W 0fE 22 A8et B2
IR HADIES] 150% Olafe! BRIt JARUS R0 eADS
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G @A F RS FAAAY A AuA e ol £, 1), @)
14 2 F24a4 d3-e oS3 gsyn
=g _ o e e N =)
A= o BADIA 7?;_0—4*{\% —?—atj!it ;&ilﬁf éjAril%f —EEEQ% S
(S49):21) e
A%+ | 20114 038 252 1607 18277 - - 1sem - -
5% | 2011 068 102 1,607 15,90 - - 1480 1100, 1,100
6% | 2011 118 1Y 648 20084 - - 2o 6267 6267
9%t | 2012 018 20 7714 10,000 - - - 10,0000 10,000
10%t | 2012 038 30 10,285 2,000 - - - 2000 2,000
113t | 2012 038 30 10,285 1,000 - - - 1,000 1,000
125t | 2012 087 31 12857 24,600 - - 185 6054 6054
13%t | 2012 087 31 12,857 9,500 - - - 9500 9,500
14zt | 2012 128 142 10857 11,432 - - - 1432|1143
163t | 2013 038 28 2143 2934 - - 3400 o594 2508
183t | 20171 038 02 85350 337,500 - 23000 - 314500 -
foxt | 20171 038 02 85350 506,000 - 20000 - 58,000 -
20X+ | 20174 032 172 84650 100,000 - - - 100,000 -
1%t | 20174 052 0oL 83600 333,500 - 10500 - 3000 -
0%t | 017 0o= 282 | 131,500, 50,500 - 2,500 - 48,000 -
23% | 2017 00B 282 | 131,500, 15,000 - - - 15,000 -
e 1,513,804 - sso00] 78000 137979 73,295
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o S|AbE B od FAZAY A E] RAAYAVEE £ - &2 2, o|g Y
2 LSMC(Least Square Monte-Carlo)E ©| &3t FA 7} T H S 2831 AA )
dow HWAAZNZ ALAE 7] ¢ Awk 7P E A= o3 g5yt

o2 = 4zt 5%t 6t ot 107t 1% 12% 137
20 SHIIX 625 602 2,527 3,981 3,984 5,055 4,991 6,090
S0 IIsEHE FIt 2,500 2,500 10,000 12,000 16,000 16,000 20,000 20,000
ESNEFRES) 40% 38% 41% 44% 40% 41% 1% 40%
=gl 0% 0% 0% 0% 0% 0% 0% 0%
JICHEED| 24 24 2 34 24 34 24 34
FIASELUE 3.61% 3.61% 3.39% 3.40% 3.52% 3.55% 2.77% 2.76%

2 = 147+ 16t 187t 197+ 20xt o1t 205} 3%t
20ee SHIX 5,188 12,719 15,086 8,696 7,931 19,153 30,997 4,631
S0 IIsEHE It 20,000 50,000 85,300 85,300 84,000 92,600 139,500 139,500
FIRISH(F) 43%) 42%| 1% 1% 1% 1% 1% 1%
g2 E 0% 0% 0% 0.17% 0.17% 0.16% 0.11% 0.11%
JICHEED| 24 24 2~34 2~34 2~34 2~34 2~34 2~34
SosrolE 086%  2.46%  2.14%  2.14%  2.09%  213%  2.30%  2.30%
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x4 S0 AN | JIE A | EIIZ | BAIKS
(ere1:8) | 42 Sz Sz Sz
3% | 20171 05 022 | 88,600, 7,000 - 7,000 -
4% | 20179 098 282 | 131,500 500 - 500 -
= 7,500 - 7,500 -
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3,932,400
8,413,545

629,071
301,784
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5,417,424
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o]

0
&

o

W
K
=
0J

46,623

75,454,564
67,655,902==

75,407,941

307,944==

2,083,090

70,046,936==
1,0773/=

45,176

53,383,848
53,429,024
74,119,832==

270,009==
2,028,859
76,418,700
6993 /==

OlXHdI

3

ity

S

XHONl CH

AR

=1
—

_I

(g

IS

oD

Bl

=K

W
Kl
=
0J

26,497,010
82,100
12,476,977
5,417,424
(566)
2,559
3,732,303
502,434
1,685,126
(34,399,635)
(667,451)
4,034,241

3,632

193,499
3,676,743

12,673,120

(20,544)

70,076,560
4,438,540
1,636,268
1,645,336

(11,140,465)

(4,280,974)

3,477,616
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= g=J| =D
QIskEHAH01 (1,266) (6,563)
Q|stEHatEA 1,801,596 5,659,675
It SEIOEA 1,853,190 14,503,110
NE-BEIIXSsSHHEIIEA 1,631,844 -
INE-BEIIXSSAHEE IO (736,289) -
SHIYEHZHD IS ENF=A M2 6,223 -
SHIYEHZHADIEERF=A X201 (47,375,826) -
JIEFRFAREAEREE 2,639,573 -
JIE - 144,065
SHA=2HES
OHSIHA (2,646,959) 17,860,975
THIOXRAH (1,398,981) (163,895)
J|EtrS=Ss ARt 43,766,729 2,002,009
J Bt SRRt (4,380,177) (3,350,522)
J|EtEI =S At 128,288 (285,456)
OHSIHSLSIIEHH S 10,120,417 (24,262,233)
JEt=SEM (13,535,643) (2,865,463)
JIEt =8 (9,105,049) (1,648,777)
== S0HFM (3,366) (2,940)
IR 1S ESHEM (241,500) (265,500)
SPL2RH HEE &3 64,602,135 26,681,007
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(2) 201641 = 3AE= nskAbR) Q14=3] AFQl Citigroup Global Markets Limited % M
organ Stanley & Co. International plc o Al &4 =4 =2] 100% 3+%=(2,191,8
%$,ﬂ%%8ﬁwmumv1ﬁ@MHH%%%§$H5ﬁﬂﬁﬁfgﬂﬁaﬂ%&ﬂ
7F B e e sty = 5 oA ofell A Gk IR, Qe o] X F A1 (
, AEAJHEHRIFE) =45 dosr|= gt W&o +

vh g7 R A7 T G SAF BAS s Aol AT B3R e

= @202 &Y AE XIS
9,286,200 8,086,200 HESSII2US
2843
3,741,136 4,109,974 AR PR 2+
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e oL Aft
BALE | BRENSSNFEIER0HD A FAS 4T + Yo,
0l 22 BFTENSBNTE TN X2 422 Soi H0H
2R N2BE 0002 B2 N2SS THGH0{0F &
zg4 BAER | 23Y S0/ NP0 SADF PR0HD JRAS BAE 4 Us
(21=) SRt 28Rl 2 X2 BHEI} 15% 01402 01K B9
BALIE | SREN2SXFEIN ER0ID Us FAC MR T U9 3
ADHERE 4 s XIE BN 145010} B

21. &

SR A A

7b. Bk A4k Aol SR 9 A% A 3Abe] Sn e oo
3} U

(D 71

al
=

3| AHH

Beijing KAKAO Co., Ltd., &= Ect2i %, Ultra Interactive, Inc., KAKAO JAPAN Corp., GCIAHIOIMUBIA, @CIAHOIHIZL!, ECIAH
OIHIE=LIA, OS2 2YEEY A, Daum Service CHINA Co., Ltd., Daum Service CHINA Yanjiao Co,. Ltd., PATH MOBILE INC
PTE. LTD., Path Mobile Indonesia, Ol0| XI2&), BEIMHOIHER|, BHXTI0F, GAHOIHKH A, EIILH ™A (R, @AH0IR
BHIYA), HOIFEASHHEXNXE, IPIQEARAEHE IIIQLINERHIHE IDIQYBUSHAHE, GFIXLE, &
IPIRI X FSHSE), Valuepotion PTE. LTD., @I H L X, Kakao Games Europe B.V., @22, (X)E‘:EEI )OI HH 2 EF
o IR, I AHO, EHRAA, KVYG SG PTELTD., III2-MME0IM HFEHZAMSE MBS, Kakao Games USA |
nc., GEIILA(F, FRAAEEHCIHE), @IIILQHO0IHA, FIIIILE QL @EIIS2HI0l, @I R2YRIEl, FotAIA, G2t
IIROHAEHE, & YCIXIATA BHAMRRE DAL S34AHE!, | ALARCE, HAEHEAHHQHE, @S

HE, )9

)0 &)

rD rD

)1
(U Rul==TRel FEXEHIZ, FHOIEAEHHAHE, HIANHABBAHE, ®25t2!, HIISAEHE, @IIIL2E0 A A, Fot
RALEFE, B0 L, KAKAO G Corp., BIMOIL200IXI, GILIZEZ2IOL0ICIN, BIAI, Ear M HMI, EIO0IHEI A E 2| Al

QIHE, TRIXNAYX(F, @A UL =), BIIEH 3MHA

FOHER AR, DMS Network, Inc., ®AUHIEl, BFLIS, Tapas Media, Inc., ISEEEHEHE, DAUM KAKAO PHILIPPINES CO
RP., NBT AMERICA INC., NBT CHINA INC, StLIAI O 0I01&), SHLIEF2E), BAE), BA25F), ®UILBIAIZ, PT.Neo Bazar Indo
nesia, HLAIIAEHQAHE, FAZECIOIE, SCI VENTURE, INC., TANGRAMFACTORY AMERICA, INC. ,®&Lel, ®ELL,
MAEIHIAE), AROIACIXO0IH, GFEAZE, @dHCl, AL 222/0k ECIHMOICIO, HOIFENEOHE, RAAEHA, &
ES @UNLAY, @AFHEA, HHEHE), (RIS AMISSIMEE23|AL @0IEAITYE, AEHY, @st=4ASHI0IH, (R)EH
B2 AT ESIAL, SUNHE, KIF-I1912 Rel28 JI=a38SNHHE, @0IXIAADL| 0 @130+, ADSOTA CORP, &M
HAAFO, PEASE, @IS, HERE, EEY 0|, RAHAEIHNAER, RYIHBEL|, HEHIAX, AFURENLY, ®F
LURHMEHA FREJATE, GFUIHNR2LIAS, JIEH 600 A

&_|

Jlet £

1

2 Rt

(X?viIOI;}‘:‘%%ﬁ,(?)EIEOJHHAE,(?)v‘fr?i?:'%il*rl,(?)gﬁlﬁ?vﬂol,(’T‘Jﬁﬂ}Eo._Hlii, FIFH FEUHAEHHE, @24,

(2) A7]

—

=

il

=10 3|AFH
KAKAO Singapore Pte. Ltd., Beijing KAKAO Co., Ltd., B2 Ect &, Ultra Interactive, Inc. KAKAO JAPAN Corp., ECIAH 0l AHI
A, @CIA0E L, ®UAHOIHI =LA, ®US HEZ A Daum Service CHINA Co., Ltd., Daum Service CHINA Yanjiao Co
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3| AHH

OB
I
&
1)

EEIBCITRIRA,

, FOIRARE /A

SHEEE, BIIELE,

EZSUOIANEIHAHE,

,. Ltd., PATH MOBILE INC PTE. LTD., Path Mobile Indonesia, 00| XI2&), GE!
IPIRLUMA (R, BHOIREHHA), HOIRE-1SHMEXNZE, IPDILEEATSH
EIPIRLTAUX SHSE), @IY, HUSEH, Valuepo
s Europe B.V., @2, TRUXHAX(F, @AH-HILHE), @
FHEH=E A, KVG SG PTE.LTD., II2t2-MMKEOIM H=&=xE
EHICIHE), ®IIIILQH0IHA, @222 0, RERE, @It

FUZ, ®E S0l MY RRES

FAEHIA, FHOIEAEHHQAHE

ﬁ

s
NS
Jt2HI0

Al S=aolg el

el,

ot

E
A

SHAAEHAHE, B3, HIISAEE), EIIH220

IOl HER], @Y ZLIO0H EAHOIMXM IS, &

HE, IPIQUXEEH=HE, IPI2M Lt
tion PTE. LTD., G2II2H Y X, Kakao Game
SEHY, BEIIXE, AIZAHN, FEHAFE,

MBS, Kakao Games USA Inc., &I1922(7, G2 ol
, @I 2LUCIEl, BOAIA, GIIILQRIHAEHE,

, Al ATARLE), BAEHHABEIHE,

Ol AL
ol A

oIHE

S =,

EOHER X, DMS Network, Inc., GAHIEl, &S LIS, Tapas Media, Inc., tSEE&EZHE, DAUM KAKAO PHILIPPINES CO
RP., NBT AMERICA INC., NBT CHINA INC, 2tLIMIOI0I0IE, SFLEEL
nesia, MAHAEINS X, BRAIAEHI
A1 MERICA, INC. &L, BE

26, A&, BA25F, MUILEIXE, PT.Neo Bazar Indo
FEIZECIOIE, SCIVENTURE, INC., @8 & H&Ee|, TANGRAMFACTORY A
L2l MAEIHIZE, BIMO0IL200IXl, BFOIHCINO0IH, BHAZE, @elHel, AL 2220 &
CIHMDICION, HOIFENECHE, RAZHB A, BES, ®UXAY, ®FHA, B

HEER, (RISSAMOIE2SMST23IAL &

Ol AldY, BEHY, @St=AZ0I0IH, (R)SHEHA2SFMAMI2S|AL 2 UHE, KIF-IPI2 2228 22 8FXNEHE
JIEF 600 AF
S samyy |FHOIREELL, MEIZOUHIAS, @nei2els, MRUAHO, MAIEHIRA, ARECL MEALSHUE, @I,
o ENSER, PUZZE EHRH AR

(1) A= W

1) 9&7]

Y+ S JHIE S
= e Eel Ol b= JIEt=< S22 ZHEHI JIEHHIE

<EEHI1>

FSEUES 3,359 - - - - -
KAKAO JAPAN Corp. 97,438 - - - - -
ECIA Ol AMHI A 6,177 - - 2,776,067 - -
@ciAolgi=e! 18,954 - - 2,157,177 - -
LA =LA 21,856 - - 2,582,047 - -
Daum Service CHINA Co.Ltd 4,882 - - 630,356 - -
Daum Service CHINA Yanjiao Co,. Ltd. - - - 315,693 - -
Fhs=2gEdA 1,812 - - - - -
PATH MOBILE INC PTE. LTD. 935,695 - 5 - - -
@ololx e 1,319 - - 718,462 - -
EEICHAH Ol HER] 2,470 - - - - -
@ =1l ot 3,269 - - - - -
EIIILQU A(F, @A FEMH A) 213 - - - - -
FEIIN=LE 30,646 - - - - -
EIPtREE X 624,784 - - 2,449,049 239,217 2,190
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FENS 245 - - - - -
e ICIXelei A - - - 230,000 - -
L] 6,770 - - 767 - -
ALY = 11,885,080 - - 17,679,583 - 362,100
FECER 7,738,538 - - 5,476,084 - -
)0IHIREHY 2,271 - - - - -
EEEIpNE 1,628 - - 368,049 - -
IS EEN 1,686 - - - - -
EIIHLU(R, R AAEEIQ B E)(F1) 1,082,050 - 11,071,704 795,901 9,489 -
EIIIH20I01H A 550,827 - - (71,805) - -
@Ity el 156,280 - - - - 9,000
E31312H 0l 506,350 - - 4,519,814 - 61,606
EBEAIA 464,939 - - - - -
EIIILOIHAERE 299 - - - - -
FEIIR2 LRl El 1,787,634 - - (282,663) - -
A 25,937,471 - 11,071,709 40,344,581 248,706 434,896
<A D>
EItet 4,751 - - - - -
ESELEMIOL0HI O] 9,950 - - - - -
U 329,921 - - 34,815 - -
KOG CIXIOl U 119 - - - - -
MAEIEI D& 148,639 - - 99,849 103,276 165
Eelmel 2,753 - - - - -
BOHEEHE® 84 - - - - -
EEEY 7 - - - - -
EEH=AIZHI0IE 3,604 - - - - -
A 499,828 - 134,664 103,276 165
2y 26,437,299 - 11,071,709| 40,479,245 351,982 435,061
(1) 421 = EIIQQAU(P, PRAANEEIQAHE)22E 11,0728 8+210] HiZS4210] ZE 0] UASLICH
2) A7
chel: &)
Heiol S SETHISE=
e
Rt Ol K== J|Et=2 NS5 Y| JIEtHIE
<EH0e>
I - - - - - (2,3993)
EEEEI=ES - - - - - (2,915)
EZEIE - - - - - (2,915)
EMUZEZE - - - - - (249)
EEISEIEE - - - - - (8,359)
KAKAO JAPAN Corp. - - - - - (10,997)
ECIAOIAHI A - - 1,285 3,150,446 - (6,071)
ECiAolE ! - - - 2,085,025 - (12,681)
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@CIAOEI =LA - - - 3,501,365 - (19,055)
Daum Service CHINA Yanjiao Co,. Ltd. - - - 764,170 - -
PUSS24EdA - - 1,582 - - (3,433)
PATH MOBILE INC PTE. LTD. - - - - - (677,058)
Eol0IXIe - - - 552,116 - (1,046)
EIEIHAH Ol HER] 19,304 - - 34,980 20,000 (1,942)
FH =1 Ot - - - - - (3,269)
EIIILUMA(F, A REUHA) - - - - - (583)
EAOIFERIH A - - - - - (383)
FEIINECE 3,875 - - - - (26,213)
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(OlEL 20184 03& 312 ) (&l ®E, = %
_ Z2AEAE
Fou =
- J|Z=RtoH SOHZA) J| &bl Tosis
=0l ZI=FSLX I=FHSSA S
S= o e = FHS(M=2) =} ot e A I =9
=2 N St e o 2o =2 Nzs St EY 220l
EIPI 2016.03.16 AFZOHE 1,877,579,051 19,322,346 76.40%| 1,877,579,051 - - - 19,322,346 | 76.40%| 1,877,579,051 | 520,384,290 | 71,508,460
F2EMS 2012.03.14 ATEN HE 2,000,000 5,600 | 100.00%) 260,640 - - - 5,600 | 100.00%) 260,640 261,869 —21,868
KAKAO Sél\KEtAdPORE PT 2013.05.27 AriIHEt 299,435 3,300 | 100.00% 81,453 -3,300 -81,453 - - - - - -
Beijing KAKAO Co., Ltd. | 2013.10.17 Ariolet 280,866 | 18,839,700 | 99.99% 5,599,859 - - -| 18,839,700 | 99.99% 559,859 | 6,283,846 | -3,337,318
KAKAO JAPAN Comp. | 2011.08.10 Ariolet 98,653 372,192 |  80.00% 25,589,686 - - - 372,192 | 80.00%| 25,589,686 | 27,860,464 | —21,654,450
FCES22HEYA | 2014.10.01 Arionet 31,464,096 505,810 | 100.00% 877,952 - - - 505,810 | 100.00% 877,952 694,311 | 1,013,516
ECIHOIAEIA 2014.10.01 | DAUXJALRE 3,416,646 102,136 | 100.00% 739,843 - - - 102,136 | 100.00%) 739,843 | 2,406,469 73,405
ECIHOoIE=ZL! 2015.08.01 | DAUXJAHRE 917,287 198,605 | 100.00% 1,417,287 - - - 198,605 | 100.00%| 1,417,287 | 2,204,668 52,031
ECIAHOEIELIA 2015.08.01 | IAHXJAHRE 1,674,751 214,934 | 100.00% 2,174,751 - - - 214,934 | 100.00% 2,174,751 3,692,016 161,396
OI0IXI2&) 2014.10.01 KISCHEI=one 1,711,514 357,139 | 100.00% 311,519 - - - 357,139 | 100.00% 311,519 | 2,867,921 | 1,111,924
=10} 2014.10.01 SHIZAHIA 16,057,085 38,878 | 100.00% 8,551,781 - - - 38,878 | 100.00% 8,551,781 3,642,828 36,847
ERPIRAL = 2016.04.01 Ao 49,530,406 67,460 | 74.88% 86,934,914 | 3,305,540 - —-| 3,373,000 | 61.72% 86,934,914 | 285,645,289 | 55,664,337
ERIELE 2014.12.23 AriIHet 7,357,461 29,700 | 100.00% 876,132 - - - 29,700 | 100.00% 876,132 1,313,667 | -1,796,610
FPIILQIHAEHE | 2017.04.01 SEEY 60,115,755 1,437,221 | 100.00% 80,115,755 - - -| 1,437,221 | 100.00%| 80,115,755 | 117,523,980 | -9,334,999
FERIILHITH A 2015.03.19 S 5,551,000 3,702,216 | 100.00% 20,551,001 - - -| 3,702,216 | 100.00%| 20,551,001 | 22,518,857 | 1,039,748
AE-1SHHE

%IOI;}_QE HEA 2012.05.25 XD IHEX 5,000,000 150 | 43.25% 1,500,000 - - - 150 | 43.25%) 1,500,000 | 6,792,989 | 8,297,014
IPIRHEABAEE | 2013.06.26 B | E X 2,500,000 93| 33.33% 9,000,000 - - - 93| 33.33% 9,000,000 | 21,930,877 | —2,670,298
EPPIRZAIX 2015.05.26 IHSIEIALS 15,000,000 160,000 | 100.00% 25,000,000 - - - 160,000 | 100.00%| 25,000,000 | 62,256,638 | 19,966,749
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SIEE =K DI EARs
Holgy SESEE . EECE S — s
=x e s F<C HE(HD) o} o s F<C] o =5]]
Jte ES-T3 =oH =cl JpeH =2
Da“mse“’if’deH‘Mco 2015.06.15 | DAXIRLDEL 718,000 1] 100.00% 718,000 - - - 1] 100.00% 718,000 426136|  -88,095
=oH2E) 2015.06.30 AFRIHE 64,213,553 122,231 | 100.00% 0 - - - 122,231 | 100.00% - 3,359,889 | 11,129,968
mEcee) 2015.08.31 | DUILZEIX BOH | 14,160,749 | 8466404 | 57.05% 50,130,445 - - - 8466404 | 56.96% 50130445 | 174,821,385 | 7,790,504
EI0IHFRERY 2015.12.07 | AmEsgof e 2,200,007 22,223 | 100.00% 92,937 - - - 22,223 | 100.00% 92,937 92937 | 22759
39*%”":%%@5@ 2016.01.04 | HIRIIAER 2,500,000 100 | 26.95% 10,000,000 - - - 100 | 26.95% 10,000,000 | 35,222,963 | 1,313,877
ﬂa*ggi”gj“%rﬂ 2016.03.04 | HIRIIGER 7,250,000 200 | 96.67% 29,000,000 - - - 200 | 96.67% 29,000,000 | 33,210,085 | 415,358
RN 2016.03.03 AFRIHE 1,000,000 20,000 | 100.00% 1,000,000 - - - 20,000 | 100.00% 1,000,000 | 514,404 | 214,440
EIHRA 2016.05.09 AFRIHE 6,500,000 | 1,023,076 | 100.00% 24,321 - - - 1,023,076 | 100.00% 24,321 25256 | -47,941
IE2-MAIEO0IM Al
FAXFMSABE | 20160524 | ISR 1,900,000 190 | 95.00% 1,900,000 - - - 190 | 95.00% 1,900,000 | 1.972.481| —67.686
PATH MOE'TL; INCPTE ] 20161021 AFRIHEE 34,882,056 | 73,128,000 | 100.00% 5,861,002 | 4411224 | 3,622,453 - 77539224 [ 100.00%| 0483455 | 6,522,641 | 27,150,647
EPIIQUIOIHA | 2017.01.02 AFRIHE 3,000,000 103,070 | 97.17% 3,000,000 - - - 108070 | 97.17% 3000000 | 6958212| 1,122,233
EpIIR = ! 2017.02.01 | AZESI0N TN | 20,000,000 200,000 | 100.00% 20,000,000 | 200,000 | 20,000,000 - 400,000 | 97.34% 40000000 | 16.965.738 | -3,532,351
ERIBIRHOI 2017.04.03 AFRIHE 5,781,724 | 11,563,447 | 60.90% 5,781,724 - - - 11563447 | 60.90%| 5781724 | 284,222,428 | 25,400,815
EPIPIQRYRIEl | 2017.05.08 AFRUIHE 200,000 | 17,325,000 | 72.37% 55,962,680 | ~735,000| 2,374,174 - 16,500,000 | 69.30% 53,588,505 | 265,870,986 | ~10,050,754
EOHIS 2018.02.28 AFRIHE 4,699,978 - - - 200323 | 4,699,978 - 200323 | 50.54% ~ 4699978|  262202| 406,529
Kakao G Corp. 2018.03.15 AFRIHE 20,010,400 - - ~| 10,000,000 | 20,010,400 - 10,000,000 | 100.00% 20,010,400 - -
EIRI0ILOMIOI K] 2018.05.16 AFRIHE 29,333,920 - - - 880,000 | 29,333,920 - 880,000 | 100.00% 29333920 | 16885455 | 2,872,154
EEZSNAX | 2014.10.01 HHere! 0 161,500 | 33.98% 0 - - - 161,500 | 33.98% - - -
EOHE Tl 2014.10.01 AR 314,303 37.087 | 17.67% 81,013 - - - 37.087 | 17.67% 81,013 777,037 | -126.633
DMS Network, Inc. | 2014.10.01 AFRIHE 1,986,836 | 2250000 | 19.74% 0 - - - 2,250,000 | 19.74% - 815631 38,934
Tapas Meda, Inc. | 2014.10.01 BN 1,838,701 | 2000000 | 13.50% 1,838,701 - - - 2000000 | 1350% 183701 | 2745473 | -2.330,345
CISHUZASTIES | 2014.10.01 BN 1,946,671 84| 39.53% 8,365,644 - | -go5,257 84| 39.53% 7,970,387 | 23878444 | 1,661,913
FeNAER R 2014.12.16 AFRIHE 499,973 16,816 | 35.71% 0 - - - 16,816 | 35.71% - - -
DAUM KAKRO PHLPPT o015 0300 | amesiof oHee 5,609,250 | 225,000,000 | 50.00% 4,329,254 - - | 225,000,000 | 50.00% ~ 4320254 | 8,231,528 9,063
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NES CORP.
oo Zeo 1,252,500,81
EELR 20150004 | AZE 0N 3,336,198 51,600 | 8.14% 333,198 | 2,528,400 - - 2580000| 814% 333,198 - | 100.326.950
ERAINANEEIIE | 2016.03.31 ARRioHEt 1,997,334 749 | 19.98% 1,997,334 - - - 749 | 19.98% 1,997,334 | 1432782 | -922,536
EEEE 2016.07.11 ARRioHEt 5,000,783 473111 | 18.00% 5,000,783 - - - 473111 1800% 5000783 | 31,602944| 255899
EEt=AIZHI0IE | 2017.10.27 AFRUIHE 4,000,009 14,949 | 23.53% 4,000,009 - - - 14,949 | 23.53% 4,000,009 | 4251406 | 294,090
got0ICI22t0! 2017.06.14 AFRIHE 2,500,001 506,650 |  2.52% 3,042,961 - —| —1,503,581 506,650 | 2.50% 1,539,380 | 15,293,908 | 21,108,362
99121014 2014.10.01 | Sefelxeimet 0 53960 | 10.05% 0 - - - 53,960 | 10.05% -| 10300607 | 535584
gCisame 2014.10.01 B 326,539 50,000 | 12.58% 326,539 - - - 50,000 | 11.44% 306,530 | 20,685,744 | 1,466,928
e 2015.06.09 B 587,574 57690 | 11.54% 200,778 - - - 57,692 | 11.54% 200,778 |  3,088465| 368,369
GI0ICIIZ2IN0IE | 2014.10.01 ZONE 2,084,100 300,000 | 10.00% 3,402,000 - - - 300000 | 10.00%  3402,000 | 254,000,443 | 597,680
2010 KF-AES21%] T i . .
i 2014.10.01 Metex} 1,730,218 0| 7.41% 859,125 - - 50085 - 7.41% 799,839 | 12,139,345 | 17,535,075
Tra”SL"::”CE‘LD‘;a' Partne| 5014.10,01 mMateT} 5,127,902 0| 7.56% 4,439,986 - -| -089,389 - 756%  3450,507 | 45,923,940 | 24,510,914
Tra”SL';k‘faf‘t;' Partne| 50141001 SEES 910,028 0 39%% 4,074,774 - -| 1,087,780 -| 39% 511255 | 117,197,917 | 2,286,640
Collaborative I, LP. | 2014.10.01 mteR 961,580 o] e00% 2,971,544 - - - - 600% 2971544 | 40754948| 867,981
Altos K‘F’EZOE‘;O”“”'W 2014.10.01 SEESY 816,089 0 33%% 5,486,533 - -| 214076 -| 333%  5700,609 | 172,435,491 | 10,970,615
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