e

2= A 4EM (K-IFRS)

(CH|: 2ol 2013 1Q14 2Q14 3Q14 4Q14 2014 1Q15 2Q15 3Q15 4Q15 2015 1Q16 2016
TEX] 741,635| 197,365 225,172 221,803 254,046] 898,386| 234,392 226,482 229,580 241,698| 932,152| 242,483( 242,483
LNEYE 525,031 130,327 150,643 144,628 169482 595079 145459 154,966 146,677 153,560 600,663| 129,385 129,385
DHQ B0 fZE HE 19% 26% 28% 30% 35% 30% 37% 39% 40% 42% 40% 45% 45%
A== 194,233| 59273 62574 67464 68289 257601| 69991 53984 51,383  57,019| 232378| 70,315| 70,315
HHAZHE 12,014 4,178 5,606 5044  10,166| 24,993 11,819 9448 11,611  17,542| 50419 18296| 18,296
7|E} 10,357 3,586 6,349 4,668 6,110| 20,712 7,122 8,084 19,909  13577| 48,692 24487| 24487
goiH| 593,996 146,749 163,065 191,044 188,632| 689,491| 194,040 215,049 213,396 221,079 843,564| 221,394 221,394
Ol Z4H]| 143,974| 40396 42,683 64,834  47,242| 195154| 51,803 54590 56455  55588| 218435| 63,665 63,665
E23|SAMy| 27,327 7,276 9,757 9,460 8,782 35,275 9970 17,337 12,813 10,934 51,054 10448 10,448
ZE7pAEZEHH| 30,943 8,544 9,537 9975 10596 38653 11455 12333 12375 12937 49,099 13,005/ 13,005
INE=TIbNE= 11,982 3,310 3,760 3,880 4287| 15237 5,034 4,363 4,666 4491| 18554 5,340 5,340
INE=EEN 145,526 40,489 43,951 49,532  55865| 189,837| 52645 56381 62876 64,775 236,677| 63,439 63439
Z M| 83,475| 10,817 8875 11,314 9,116| 40,122 17221 19,662 6,843 13,113 56,839 7,709 7,709
T2 AFZbH 865 -1,074 -23 -15 1,583 470 21 394 8 1,123 1,504 817 817
D& RpARALZH | 15,405 3,264 3,256 3,279 5692| 15491 5,937 5911 7,099 7,346 26,293 8,483 8,483
FHXASSE 25,775 6,861 8,080 7,826 7111 29,879 8452 11,398 15626 12,695 48171 17,369 17,369
i [ BN ) 87,987| 21,221 26659 25360 30,154 103,394| 24418 26,576 27,068 27,553 105615 22,063 22,063
SHAH| 2,579 279 410 307 1,833 2,830 171 312 148 560 1,190 116 116
7| Ef 18,157 5,366 6,119 5,292 6,371 23,148 6,955 5,794 7,420 9,964 30,133 8,940 8,940
ool 147,638| 50,615 62,107 30,759 65,414| 208,895| 40,352 11,434 16,184 20,619| 88,588| 21,090( 21,090
91910/ 2/ 5(%) 20% 26% 28% 14% 26% 23% 17% 5% 7% 9% 10% 9% 9%
7|E}Z=0l 10,182 207 1,267 175 485 2,134 1,339 9,822 6,707 7.331| 25,198 3,438 3,438
ja&=cha 3ol 25 0 0 0 0 0 1 -1 0 582 582 0 0
O & XpA B 0|2l 31 59 27 30 25 141 24 47 233 19 324 546 546
X 2EHZ=AIN 0|2 7,682 0 846 0 124 970 109 9,112 5,379 2,645| 17,245 966 966
zto| 2l 1,920 112 291 138 236 777 1,133 519 738 3,802 6,193 1,737 1,737
7| Ef 524 35 102 7 101 246 72 144 357 282 855 189 189
7|E}H| 13,372 5,510 1,527 29,943 6,345| 43,326 2,715 12,925 4,611 5,727| 25,978 5,839 5,839
DE RPN 2 A 0 0 0 0 0 0 2 1,038 0 154 1,194 0 0

DS RpAb AbKF 7,093 2,359 -8 22,599 958| 25,908 141 7,110 0 1,708 8,959 590 590

R EHZAKHE A 46 0 0 5 2,186 2,192 111 -111 0 0 0 0 0
K| 2 A AR 2,374 1,101 0 0 0 1,101 0 0 0 2,341 2,341 261 261
INE=EEN 92 39 99 4,252 413 4,803 330 1,968 1,148 71 3,516 131 131
22 2,566 185 680 1,607 731 3,203 1,231 1,744 2,376 569 5,920 691 691

P EN 502 1,499 517 1,317 1,863 5,197 432 660 991 320 2,403 2,450 2,450
7| Ef 700 327 238 162 194 921 468 516 96 565 1,644 1,716 1,716
2849 13,226 3,670 6,137 3,612 3,574| 16,993 3,252 18,240 3,543 4,870| 29,904 3,756 3,756
O|Kp£2l 13,072 3,184 3,143 3,104 3,002 12432 3,217 3,420 2,088 2,229] 10,953 2,737 2,737
F[Tp= 3= 11 5 0 0 0 5 0 0 0 83 83 413 413
Q|3thx}ol 119 27 54 11 3 95 9 16 1 -7 18 82 82
Q|}EtAto| 2l 24 454 -447 70 181 258 26 250 1,216 154 1,646 502 502
THA AV 70| 2 0 0 0 427 388 815 0 0 0 2,412 2,412 -2 -2
A ARZ 3 0] 2l 0 0 0 0 0 0 0 0 0 0 0 24 24
E7lsSAN 20| 0 0 0 0 0 0 0 14,555 238 0| 14,792 0 0
7|EFR A K £ o2l 0 0 3,388 0 0 3,388 0 0 0 0 0 0 0
agH|g 5,830 299 1,520 -188 69 1,700 330 951 325 2,090 3,697 3,276 3,276
O|XHH| & 189 49 41 41 41 172 45 42 33 717 836 1,942 1,942
[l TP EN 121 42 34 29 15 120 36 4 110 129 278 237 237
Q|5 HARA Al 532 6 1,375 14 5 1,400 2 14 42 183 241 1,097 1,097
O |2 ZS YT It Al 0 0 0 0 0 0 0 0 0 34 34 1 1
eSS HNYE A 0 0 0 0 8 8 0 0 0 0 0 0 0
M E7tsSHaAxja 0 0 0 0 0 0 0 0 0 1,009 1,009 0 0
IHAY AR I 7pt Al 4,855 202 70 -272 0 0 248 891 140 20 1,299 0 0
A AR A a2 Al 133 0 0 0 0 0 0 0 0 0 0 0 0
x| gHo| -7,418| -1,549 -1,558  -1,060 -508 -4,676 -553 -756 284  -3,448 -4,473| -2,513| -2,513
X202 0 0 0 0 181 181 35 591 2,972 -147 3,451 156 156
Xegasd 7,418 1,549 1,558 1,060 689 4,857 588 1,346 2,688 3,301 7,924 2,669 2,669
HS AL HOI N KFZH 20| 144,426 47,134 64,905 3,730  62,551| 178,320 41,344 24,863 21,782 21,554 109,543 16,656 16,656
HESAFHHOI N H| 13,891 6,968 9,033 -1,744 10,809 25,066 10,498 3,494 7,015 9,771 30,778 5,715 5,715
HAS A A A 7| 20| 130,535 40,166 55,872 5474 51,743| 153,255 30,846 21,369 14,767 11,782 78,765 10,941| 10,941
VT B -3,028 0 0 -11,790 o[ -11,790 0 0 0 0 0 0 0
A ZAct7|20|2 127,508| 40,166 55,872 -6,316 51,743| 141,465| 30,846 21,369 14,767 11,782| 78,765 10,941 10,941
X|Hj x| £20]| 2 127,284| 40,813 56,051 -5127 51,914 143,652 31,097 20,556 13,004 11,009| 75,666/ 13,168 13,168
H| X|Hj X| £2-0| 2! 223 -648 -179  -1,189 -171|  -2,188 -250 814 1,762 773 3,009 -2,227| -2,227
EBITDA 193,987| 62,423 74900 44,013 81,702| 263,039| 57,744 29,678 35,657 40,902| 163,980 42,578 42,578

QoQ
+786
-24,175

+13,296
+755
+10,910

+315
+8,077
-487
+69
+848
-1,336
-5,404
-305
+1,137
+4,674
-5,490
-444
-1,024

+471

-3,893
-582
+527
-1,680
-2,066
-92

+112
-154
-1,118
+0
-2,081
+61
+122
+2,129
+1,151

-1,113
+508
+330

+89
+348

-2,414

+24
+0
+0

+1,186
+1,225
+109
+914
-33

+0
-1,009
-20

+0

+935
+303
-632

-4,898
-4,056
-841
+0
-841
+2,159
-3,000
+1,676

QoQ(%)
+0.3%
-15.7%

+23.3%
+4.3%
+80.4%

+0.1%
+14.5%
-4.5%
+0.5%
+18.9%
-2.1%
-41.2%
-27.2%
+15.5%
+36.8%
-19.9%
-79.3%
-10.3%

+2.3%

-53.1%
-100.0%
+2,759.4%
-63.5%
-54.3%
-32.8%

+2.0%
-100.0%
-65.5%
-88.9%
+86.3%
+21.5%
+665.0%
+203.8%

-22.9%
+22.8%
+398.7%
+225.8%

+56.7%
+170.9%
+84.4%
+500.8%
-96.4%
-100.0%
-100.0%

-19.1%

-22.7%
-41.5%
-7.1%
-7.1%
+19.6%

+4.1%

YoY
+8,092
-16,074

+324
+6,477
+17,365

+27,354
+11,862
+478
+1,550
+305
+10,794
-9,512
+838
+2,546
+8,917
-2,355
-55
+1,985

-19,262

+2,099
-1
+522
+857
+603
+118

+3,124
-2
+449
-111
+261
-198
-540
+2,018
+1,248

+505
-480
+413
+73
+476
-2
+24
+0
+0

+2,946
+1,897
+201
+1,094
+1

+0

+0
-248
+0

-1,960
+122
+2,081

-24,688
-4,783
-19,905
+0
-19,905
-17,928
-1,977
-15,166

YoY(%)
+3.5%
-11.1%

+0.5%
+54.8%
+243.8%

+14.1%
+22.9%
+4.8%
+13.5%
+6.1%
+20.5%
-55.2%
+42.9%
+105.5%
-9.6%
-32.1%
+28.5%

-47.7%

+156.8%
-100.0%
+2,164.4%
+787.7%
+53.2%
+163.5%

+115.1%
-100.0%
+317.4%
-100.0%
-60.1%
-43.9%
+467.0%
+266.7%

+15.5%
-14.9%
+842.6%
+1,821.6%

+892.0%
+4,254.7%
+564.9%
+49,695.5%

-100.0%

+349.8%
+354.0%
-59.7%
-45.6%
-64.5%
-64.5%
-57.7%

-26.3%



A= 2014.10.01] 2014.12.31] 2015.03.31 2015.06.30{ 2015.09.30 | 2015.12.31 ] 2016.03.31
Xt At
SEXIA 686,059| 798,291 841,003| 763,404 765,548| 970,067 1,199,871
H| S S XA 1,952,452| 1,969,734| 2,012,217 2,124,466| 2,160,868| 2,218,411 3,989,831
Xt A& A 2,638,510 2,768,025| 2,853,220| 2,887,870 2,926,416| 3,188,478| 5,189,702
2
sy 179,423| 227,488 252,419 267,517| 281,096 316,078| 1,410,405
H| S S 2 kY 88,306 77,309 83,508 83,006 87,869 286,925 362,567
25 A 267,729 304,797| 335927 350,523| 368,965 603,003| 1,772,973
Xt =
e 28,332 29,121 29,714 30,004 30,057 30,098 33,770
el 2,246,535 2,258,974| 2,264,694| 2,257,707| 2,259,578| 2,274,186 3,035,853
7|EIRpE SR -48,491|  -26,268|  -27,258 -8,787 -8,960 -9,032|  -10,857
7|EFE 220l = A oK -3,018 2,114 12,786 -13 1,526 829 1,930
ojelelo2 138,764 190,678 211,744| 232,300 245,304| 256,313 259,446
H| X| B X| & 8,659 8,609 25,614 26,136 29,946 33,081 96,588
i 2= 2,370,781| 2,463,228| 2,517,293| 2,537,347 2,557,451| 2,585,475| 3,416,729
BRIQIRFEEA 2,638,510| 2,768,025 2,853,220| 2,887,870| 2,926,416 3,188,478| 5,189,702




e
|.|-|
k>
1°

A M (K-IFRS)

(EHQ): s Bhel) 2013 | 1Q14 2Q14 3Q14  4Ql4 [ 2014 | 1Q15 2Q15 3Q15 4Q15 [ 2015 | 1Q16 [ 2016
TEX 712,839] 189,739 217,407 212,358 243,021| 862,525 220,303 210,648 211,516 219,619 862,085 203,027 203,027
FNENE 517,732| 127,821 147,244 141,688 165,533| 582,286] 142,070 146,163 140,376 148,492| 577,101| 124,481| 124,481
EECE 173,232| 54,977 58414 60,757 60,579 234,727 59,368 43,695 43,238 47,063| 193,364| 51,562 51,562
HHAZHE 12,417 4,178 5606 5044 10,166| 24,993| 11,820 12,958 8,655 12,268| 45701 13,163| 13,163
7|E} 9459| 2,763 6,143 4870  6743| 20519 7,045 7,832 19,247 11,796 45920 13,821 13,821
golH| g 562,372| 137,561 153,770 178,758 172,640 642,730 175,907 194,802 185,369 185,416| 741,495 173,069| 173,069
ol 74| 124,185 34781 36692 57,249  38821| 167,544| 42,588 43,865 46369 42,455 175278 45349| 45349
23S M| 22413| 6178 8591 7927 7060 29757 8111 15226 10642 8550 42,528 7,927 7,927
ZETpALZHH| 29960 8316 9303 9706 10289 37,614 11,135 11,969 12,012 12,219 47,334 12354| 12,354
X2tz 10540 2728 3,187 3,185 3,404 12503 4020 1916 1977  1816] 9729 2205 2205
WNEEES -] 154,187| 42,327 47212 51,332 56,731 197,602 50,699 53,646 55400  56,704| 216450 54,111| 54111
1 M H| 81,920 10572 8132 10394 5913 35012 16262 18813 4954  10,716| 50,745 3,885 3,885

[l AFZHH| 472 -1,124 -13 -11 1,594 446 -14 408 -23 1,034 1,405 908 908
DS RALALZH| 10,893| 2267 2262 2,283 5336 12,148 5,233 5,129 5378 5338 21,079 5800 5800
EEEF SN 25618 6747 8109 7,773  7107| 29736 8396 11266 15476 12,489 47,627| 10,863 10,863
S e} 87,261 21,004 26212 24966 29,629 101,810 23,981 26086 26294 26993 103,354| 21,495 21,495

S ALH]| 2,507 155 396 298 1,790 2,639 154 304 134 492 1,085 110 110
7|t 12,416| 3609 3,687 3,657 4965 15919 5342 6173 6756  6611| 24882 806l] 8061
a2o|ol 150,467 52,178 63,637 33,600 70,380 219,795] 44,395 15846 26,147 34,203| 120,591 29,958] 29,958
21210/ 9/ 5 (%) 21% 27% 29% 16% 29% 25% 20% 8% 12% 16% 14% 15% 15%
7|EpZ0l 6,870 254 3,788 203 317 4,561 476 1,333 1,109  3,632| 6,550| 1,660 1,660
esgase 5,125 0 0 0 0 0 0 0 0 0 0 0 0
QB XFAK 0|2 28 49 27 26 20 121 20 45 73 17 156 46 46
7|EFRFARK £ 0| 2l 0 0 3388 0 of 3388 0 0 0 0 0 0 0

x| 2z AKX 20| 2l 0 67 0 0 0 67 0 605 0 0 605 0 0
zto| ol 1,441 73 240 137 180 630 373 479 655 3,721 5229| 1483 1488
7|t 275 65 133 40 117 356 83 204 380 -107 560 127 127
7|EpH| 8 29,581| 3,202 1,474 28224 1,698 34,598 2,201 4,909 21,425  5418| 33,952| 2,980 2,980
D RAK] R Al 0 0 0 0 0 0 5 1,034 0 154 1,192 0 0
DS RpALA AbKp 1,321 1,280 0 12 of 1292 0 0 0 0 0 590 590
K|Sz Al AbAp 25,190 71 0 21,349 ol 21420 0 0 16975 4,009 20984 0 0

K| EHHRERTAIK 2 0 44 0 0 81 125 0 79 0 359 438 0 0
WNEEEY -] 92 39 99 4,252 713 5,103 257 1,373 1,094 40| 2,764 131 131
= 2,526 180 667 1,589 708|  3146| 1224 1739 2376 560 5,900 691 691
Tha Al 422 1,458 484 864 40| 2,846 298 291 906 21 1,517 44 44
7|t 31 131 223 156 155 666 416 393 73 276|  1,157|  1524| 1,524
agaol 15247 2,924 2,916 3,294  3.212| 12345 2,722 2,759 3,842  1,780| 11,103| 3,557| 3,557
O|Xp2Ql 12,345 2900 2868 2793 2639 11200 2694 2593 1,481 1,698 8465 1,882 1,882
HjSr 220l 2,505 5 0 0 0 5 0 0 1,723 83 1,805 1,674 1674
Q|Btktal 361 14 49 5 3 70 2 0 0 0 2 0 0
Q|3tgtAt0] ] 36 5 -1 69 181 254 26 166 639 0 831 1 1

D E 7S AN 202 0 0 0 0 0 0 0 0 0 0 0 0 0
IHH AL T 710 2 0 0 0 427 388 815 0 0 0 0 0 0 0
agH|g 5,432 254 178 -196 69 303 284 929 178 1,696 3,087 1,788 1,788
O|XtH| 2 179 41 41 41 41 163 36 37 37 457 568| 1,383 1,383

Q| Shkp 380 6 20 20 15 61 3 0 0 0 3 0 0
QIBtst At Al 18 5 47 14 5 71 -3 0 0 211 208 406 406
HE IS AN 24l 0 0 0 0 8 8 0 0 0 0 0 0 0
OjE7Hs S AA A2 0 0 0 0 0 0 0 0 0 1009 1,009 0 0
IHAY AP 7} Al 4,855 202 70 272 0 0 248 891 140 20 1,299 0 0
A& AL H I M X2 20| 2 137,570/ 51,900 68,689 9,070 72,142 201,800 45,109 14,101 9,495 32,500 101,204 30,407| 30,407
A2 AL H ol HH| 2 15,874 7,065 9,193 278 10,749 27,286 9,858 -1,148 8251 11,346 28,306 7,054 7,054
SchAlei2o| 2l 0 0 0 0 0 0 0 0 0 0 0 0 0
ct7| 20|l 121,697| 44,834 59496 8792 61,393 174,514 35251 15249 1,244 21,154] 72,898 23,353 23353
EBITDA 191,320] 62,761 75201 45589 86,006] 269,558 60,763 32,944 43,537 51,759 189,003 48,112 48,112

QoQ
-16,592
-24,011
+4,499
+894
+2,025

-12,347
+2,894
-623
+136
+389
-2,593
-6,831
-125
+462
-1,626
-5,498
-383
+1,450

-4,245

-1,972
+0
+29
+0

+0
-2,234
+233

-2,439
-154
+590
-4,009
-359
+91
+131
+22
+1,249

+1,777
+185
+1,591
+0

+1

+0

+0

+92
+925
+0
+195
+0
-1,009
-20

-2,093
-4,292

+0
+2,199

-3,647

QoQ(%)
-7.6%
-16.2%
+9.6%
+7.3%
+17.2%

-6.7%
+6.8%
-7.3%
+1.1%
+21.4%
-4.6%
-63.7%
-12.1%
+8.7%
-13.0%
-20.4%
-77.7%
+21.9%

-12.4%

-54.3%

+166.9%

-60.0%

-45.0%
-100.0%
-100.0%
-100.0%

+225.4%

+23.3%
+104.4%
+453.1%

+99.8%
+10.9%
+1,923.7%

+5.4%
+202.4%

+92.8%

-100.0%
-100.0%

-6.4%
-37.8%

+10.4%

-7.0%

YoY
-17,276
-17,589

-7,806
+1,343
+6,776

-2,838
+2,761
-184
+1,220
-1,815
+3,412
-12,377
+923
+567
+2,467
-2,485
-44
+2,718

-14,438

+1,184
+0

+25

+0

+0
+1,115
+44

+779
-5
+590
+0

+0
-126
-534
-255
+1,108

+835
-811
+1,674

-25
+0
+0

+1,504
+1,346

+409
+0
+0
-248

-14,702
-2,805
+0
-11,897

-12,651

YoY(%)
-7.8%
-12.4%
-13.1%
+11.4%
+96.2%

-1.6%
+6.5%
-2.3%
+11.0%
-45.2%
+6.7%
-76.1%
+10.8%
+29.4%
-10.4%
-28.7%
+50.9%

-32.5%

+248.5%

+123.8%

+298.6%
+52.9%

+35.4%
-100.0%

-48.9%
-43.6%
-85.4%
+266.3%

+30.7%
-30.1%
-100.0%
-96.8%

+529.5%
+3,723.2%
-100.0%

-100.0%

-32.6%
-28.5%

-33.8%

-20.8%



L

(Erl: Hyere)

Z & Ef 57 (K-IFRS)

] 2014.10.01| 2014.12.31 | 2015.03.31 | 2015.06.30 | 2015.09.30 | 2015.12.31| 2016.03.31
Xt A
SEX}IA 626,235 720,011 624,623 539,497| 553,384| 718,533 605,891
H| S S XA 1,997,602 2,036,753| 2,185,106 2,317,273 2,332,042| 2,398,531 4,302,455
X AFZE A 2,623,837| 2,756,764| 2,809,729 2,856,770| 2,885,426| 3,117,064| 4,908,346
£ |
o=uxy 172,427| 218,353 239,183| 243,841 251,481| 265,747| 1,202,571
H| QS Ex| 87,207 76,662 79,100 76,765 78,251 276,435 351,836
FXHEA 259,635/ 295,014 318,283 320,606 329,732 542,182 1,554,407
Xt =
y = 28,332 29,121 29,714 30,004 30,057 30,098 33,770
A2 2,246,536 2,258,975| 2,264,694 2,275,487| 2,276,818 2,291,486| 3,055,341
2 -48,491 -23,507 -27,258 -8,787 -8,960 -9,032 -10,887
7|Efm 20 0 -342 -143 -227 -129 244 312
oldoi= 137,825 197,502 224,438 239,687 257,907| 262,086 275,404
i E = 2,364,202| 2,461,749| 2,491,445 2,536,164| 2,555,694 2,574,882| 3,353,939
B QIXIEE A 2,623,837| 2,756,764| 2,809,729 2,856,770| 2,885,426| 3,117,064| 4,908,346




Name 4Q13 1Q14 2Q14 3Q14 4Q14 1Q15 2Q15 3Q15 4Q15 1Q16 QoQ YoY
7t 2,053 2,162 2,272 2,250 2,262 2,255 2,271 2,299 2,375 2,469 94 214
It S&3|A 968 1,059 1,089 1,217 1,269 1,348 1,413 1,447 1,725 1,812 87 464

ol A 3,021 3,221 3,361 3,467 3,531 3,603 3,684 3,746 4,100 4,281 181 678

*d7 =Xols A W AE ALRIO] R E[O] &L T
*1Q16 ZE3F| AL (B S170AD : @CtE2Z22YHEY A, Path Mobile Inc Pte Ltd, @®LC|AH O] A H| A, @LC|AH 0|2 2], &®LC|# O|H|=L|A, DK CHINA Co., Ltd., DK CHINA Yanliao Co., Ltd., O|0|X| 2&), & =1|0}, ®CISH &, Daum Games Europe B.V

@EANIR|A, ®REIE, @77, &ML 2T E, KAKAO SINGAPORE PTE. Ltd., Beijing KAKAO Co., Ltd., &2 E 2744, Ultra Interactive, Inc,, KAKAO JAPAN Corp., ®&7|ZE, @A O|HAN O E, GE|MAHO|HEL|, @A,
@7 0| FEHKMA, HO|FE-ITHNEXZT 77 EHEATE, EXHE2F@, @PIe=d=x, @YIHCIXQIA LA, @YY E 2], Tangram Factory America , & F M, Valuepotion Pte. LTD, &7}, @A T, &X|L|& A, (FF)0t0|Lt

B H Y 2, HEHAEA YR, @Y EAEA YR, @OIOY, FAS, ESAZER, ®OHIRELY, ®E T ER|, PT. Path Mobile Indonesia, ®LIH| 2, 7| X[, 717t CIXEZHEHE, 77 4B LA YHE



