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> 12.1% 425 , 64.9% ,
2003 1,423 , 86.0%
> 8.0% 219 ,
59.3% , 2003 746 , 86.5%
> 19.8% 100 ,
49.0% , 2003 337 , 59.7%
> 14.1% 107 ,
98.8% , 2003 340 121.0%
( 18.4% 799 , 41.1% ,
2003 2,665 , 62.4% )
> 14.5% 247 , 72.5%
, 2003 833 , 123.3%
> 1.6% 106 , 54.3%
, 2003 389 , 155.4%
> 38.7% 63 , 180.6%
, 2003 313 587.4%
» EBITDA 2.6% 152 , 43.6% ,
2003 EBITDA 559 , 89.6%
> 73.1% 117 ,
1160.3% , 2003 267 877.9%
( )
QoQ YoY YoY
4Q 03 3Q 03 4Q 02 FY2003 FY2002
(%) (%) (%)
42,533 37,938 25,800 12.1 64.9 142,293 76,489 86.0
21,863 20,243 13,725 8.0 59.3 74,558 39,981 86.5
9,971 8,321 6,693 19.8 49.0 33,737 21,126 59.7
10,699 9,374 5,382 14.1 98.8 33,999 15,382 | 121.0
( ) (79,919) | (67,487) | (56,647) | (18.4) | (41.1) | (266,479) | (164,120) | (62.4)
17,807 16,349 11,466 8.9 47.0 59,030 39,202 50.6
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24,727 21,589 14,334 14.5 72.5 83,263 37,287 | 123.3
14,136 11,169 7,468 26.6 89.3 44,371 22,059 | 101.2
10,591 10,420 6,866 1.6 54.3 38,892 15,228 | 155.4
6,346 10,345 2,262 | -38.7 | 180.6 31,256 4547 | 587.4
EBITDA 15,155 14,769 10,553 2.6 43.6 55,861 29,460 | 89.6
11,674
6,745 926 73.1 | 1160.3 26,667 2,727 877.9
1)
1) 2003 4
2) 2003 4
3)
1. 2003 4
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425 , 2003 1,423 , 86.0%
2003 13.3%
8.0%, 59.3% 219
, 2003 86.5%
19.8% 49.0% 100
, 2003 337 )
59.7%
(d&shop) 799 18.4%, 41.1%
2003 , 2003 2,665
, 62.4%
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14.1%  98.8% 107

2003 340 , 121.0%

14.5% 72.5% 247

, 2003 833 , 123.3%
2003 4 1.6%, 54.3% 106
, , 2003 11.4%
389 , 155.4%
4 24.9%, 2003 27.3%
25 15 63
38.7% , 180.6% , 2003
313 587.4%
EBITDA
EBITDA 2003 4 152
2.6%, 43.6% 12
EBITDA 39.3%
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, 2003 267 877.9%
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4 Daum Communications Corporation



389
587.4%
Daum
2003 Daum
13.3%
23.7% 23.9%
68.8% 1,034
2003
152 , 98
171
TV
2003
2002 19.9%

313

Daum

52

4%

2003

151 ,
115

“d&shop”

140

2002

24

e BT

www.daum.net

, 2002 155.4%

765 86.0% 1,423
, Daum

CP(Contents Provider)
“d&shop”
2003 39.4%
27.3%
Daum

Daum

Daum Communications Corporation



e BT

www.daum.net

Daum  CapEx 138
. 2002 132 CapEx 4.3%
, Daum
46 . ,
) 180 ,
LG
2002 98.6% ( / ) 2003
59.1% . 2002 465
( : , ) 2003
( : , ) 512
2003
, 2004 2003 CapEx 2004
, (free cash flow)
2003

6 Daum Communications Corporation



.
L
~En

www.daum.net

2003 e-Life
3 . ,
¢ ’ ‘ 2003 12
21 9 17 2 9
2003 ‘Google’
‘Overture’
, / 2003 10
‘CUVE’ TV ,
2003 4 KTF, SK
, MMS
42,000
] 3 I , 3 tl / ]
’ 2,683
7 Daum Communications Corporation



2003

Daum

30.8%, 7.1%

12 ) 2003

, 2003

LG
15

‘workey.net’

10

. 2004

2003

, 250—~400

Daum

4

(

2,247

:alexa.com)

12 26

2003

e BT

www.daum.net

, 2003

know-how

1000~1400

Daum Communications Corporation



2004 9 1,918 -2,141

30%

Daum

BMP(Brand Marketing Project)

2004 ) )

Daum

, ( ) Daum

ARPU (Average Revenue Per User)

CRM

2004

e BT

www.daum.net

9 Daum Communications Corporation



,
L3
~En

www.daum.net

10 Daum Communications Corporation



,
L
~En

www.daum.net

» APPENDIX
1. [ ]

( )
1Q02 | 2Q02 | 3Q02 | 4Q02 | 1Q03 | 2Q03 | 3Q03 | 4Q03
12,824 | 17,573 | 20,293 | 25,800 | 28,229 | 33,592 | 37,938 | 42,533
%(QoQ) 27.8 37.0 15.5 27.1 9.4 19.0 12.9 12.1
6,273 8,961 | 11,022 | 13,725 | 14,753 | 17,697 | 20,243 | 21,863
%(QoQ) 57 42.8 23.0 24.5 7.5 20.0 14.4 8.0
3,720 5,319 5,393 6,693 7,455 7,990 8,321 9,971
%(QoQ) 142.6 43.0 1.4% 24.1 11.4 7.2 4.1 19.8
2,830 3,292 3,877 5,382 6,022 7,904 9,374 | 10,699
%(QoQ) 10.2 16.3 17.8 38.8 11.9 31.3 18.6 14.1
7,653 9,515 | 10,569 | 11,466 | 11,731 | 13,143 | 16,349 | 17,807
5,171 8,058 9,724 | 14,334 | 16,498 | 20,449 | 21,589 | 24,727
3,389 5,591 5,611 7,468 8,042 | 11,024 | 11,169 | 14,136
195 1,286 1,173 1,665 1,353 3,841 3,260 5,496
1,782 2,467 4,113 6,866 8,456 9,425 | 10,420 | 10,591
(%) 13.9 14.0 20.3 26.6 30.0 28.1 27.5 24.9
(30) (82) 2,397 2,262 9,151 5,414 | 10,345 6,346
EBITDA 5,119 5,973 7,814 | 10,553 | 12,385 | 13,552 | 14,769 | 15,155

EBITDA
39.9 34.0 38.5 40.9 43.9 40.3 38.9 35.6

margin(%)
3,337 3,506 3,701 3,687 3,929 4,127 4,349 4,564
(30) (566) | 2,397 926 | 6,042 | 2,206| 6,745| 11,674

. 2003 4
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2. [ ]
( )
1Q02 2Q02 3Q02 4Q02 1Q03 2Q03 3Q03 4Q03
61,296 54,368 71,205 79,470 85,399 | 106,130 | 115,364 | 105,652
79,611 87,097 85,717 79,165 82,431 82,957 89,398 | 106,731
CAPEX 4,853 3,415 981 3,976 2,600 2,816 5,393 3,009
140,907 | 141,465 | 156,922 | 158,635 | 167,830 | 189,087 | 204,762 | 212,383
35,860 33,548 37,822 47,966 52,189 69,094 71,946 67,227
40,625 34,009 40,063 30,791 28,227 12,046 12,757 11,632
76,485 67,557 77,885 78,758 80,416 81,139 84,704 78,859
6,672 6,796 6,947 6,947 6,967 7,207 7,355 7,413
68,620 78,394 81,625 81,626 83,372 | 101,310 | 106,534 | 108,638
(16,598) | (17,140) | (14,745) | (13,813) | (8,040) | (5,565) 1,179 | 12,855
5,728 5,858 5,211 5,117 5,114 4,995 4,990 4,618
64,422 73,908 79,037 79,877 87,414 | 107,947 | 120,059 | 133,524
2003 4
3. L 4 1
( )
4Q03 3Q03 2Q03 1Q03 e
Q4 Q3 Q2
31,834 28,564 25,687 22,207 11.4% 11.2% 15.7%
21,310 18,930 17,796 14,136 12.6% 6.5% 25.7%
(Portal)
10,524 9,634 7,891 8,071 9.2% 22.1% | (2.2%)
10,699 9,374 7,904 6,022 14.1% 18.6% | 31.3%
10,632 8,588 6,371 5,637 23.8% 34.8% | 13.0%
67 786 1,533 385 | (91.5%) | (48.7%) | 298.2%
2003 4
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4. [ 1
( PVs)
1Q02 | 2Q02 | 3Q02 | 4Q02 | 1Q03 | 2Q03 | 3Q03 | 4Q03
32,500 34,000 49,131 52,183 54,802 57,338 60,198 63,228
C ) 1,248 1,333 1,470 1,924 2,530 2,965 3,537 4,080
90.4 88.6 89.3 91.7 91.4 93.2 90.8 89.9
367,350 | 410,981 | 450,000 | 500,000 | 503,658 | 526,130 | 603,403 | 654,382
19,725 19,062 19,941 20,981 21,620 22,841 22,424 22,474
18,660 18,933 19,638 20,352 20,625 20,833 21,664 21,700
818 1,094 1,154 1,369 1,514 1,701 1,791 2,042
( ,2003 12 )
( ,2003 12 )
1.1 1 B2C 1
()
4,500 4,113
4,000 - 3 307 3,499
3,500 3,112 3,163 ’
3,000 f T
2500 | 0154 2,340
2,000 | 1,880
1,500 r
1,000 r
500
2002 1Q 2002 2Q 2002 3Q 2002 4Q 2003 1Q 2003 2Q 2003 3Q 2003 4Q
( ,2003 12 )
B2C = +
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